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Court File No. ¢~ 16~ (0881 ~

00 (-
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
) WEDNESDAY, THE 11" DAY
\ )
JUSTICE € a X \\0 ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, ¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

VESTING ORDER
(Phase II Commercial Units)
(Unit 86, Level A, and Unit 87, Level A)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in Ying Wu (the "Purchaser”) the right, title and interest of
JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated April 14, 2011, as amended (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee™), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JKDC’s right, title and interest in and to the Purchased Assets
deseribed in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the fgyegoing: (i) any encumbrances or
- »
charges created by the Order of The Honouralﬁe Me.  Justice Pa4r\%dated February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which

are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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() any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or

desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the
terms of this Order.

L mEeIn AT I TRIT A TORONTO - T
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Schedule A — Form of Trustee’s Certificate

Court File No.

 ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S8.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

A. Pursuant to an Order of The Honourable YL¢- Justice §a WMOF the Ontario Superior Court
of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, c. C.30,
as amended (the “Trustee™) of certain property of Jade-Kennedy Development Corporation

(“JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order™), the
Court provided for the vesting in Ying Wu (the "Purchaser") of JKDC’s right, title and interest
in and to the Purchased Assets, which vesting is to be effective with respect to the Purchased

Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i) the
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payment by the Purchaser of the purchase price for the Purchased Assets; (ii) that the conditions
to closing under the Sale Agreement have been satisfied or waived by the Trustee and the

Purchaser; and (ifi) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.

THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Trustee.

4, This Certificate was delivered by the Trustee at [TIME] on [DATE).

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:

Doc#3249210v1
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Property Description

Condominium
Description

PIN

Property Description

Condominium
Description
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Schedule B — Purchased Assets

29759-0842 (LT)

Unit 86, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

Unit 86, Level A

29759-0843 (LT)

Unit 87, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697, City of Markham

Unit 87, Level A
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development - Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc, Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 |2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 |2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction | $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recyeling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and

Sheet Metal Inc.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the

Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205 .

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YRI1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 122§
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium

Corporation No. 1228
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Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR. ) FRIDAY, THE 13" DAY
)
JUSTICE PATTILLO ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

ORDER AMENDING VESTING ORDER
(Phase II Commercial Units)
(Unit 86, Level A, and Unit 87, Level A)

THIS MOTION, made without notice by the Court-appointed trustee, Collins Barrow
Toronto Limited (the “Trustee”), for an order amending the Vesting Order of The Honourable
Mr. Justice Pattillo made February 11, 2015 (the “Vesting Order”), was heard this day at the

Courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Vesting Order and upon hearing submissions of counsel for the

Trustee,

1. THIS COURT ORDERS that the Vesting Order be amended to:
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(b)
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delete the references to “Ying Wu” in the second line of first recital of the Vesting
Order and in recital B of Schedule A of the Vesting Order and substitute such

references with “2438190 Ontario Corporation™; and

delete the reference to “Purchaser” in the fourth line of the first recital of the

Order and substitute such reference with “Ying Wu”.

ENTERED AT/ INSCRIT A TORONT:
ON / BOOK NO: ©

LE / DANS LE REGISTRE NO.:

FEB 13 201

N
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Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE

(COMMERCIAL LIST)
S
hawns & THE DAY

OF FEBRUARY, 2015

THE HONOURABLE MR.

T 5101 MATTER OF THE CONSTRUCTION LIEN ACT,
R.8.0. 1990, ¢. C.30, AS AMENDED

JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.8.0. 1990, c. C.30, AS AMENDED

SECOND ORDER AMENDING VESTING ORDER
(Phase II Commercial Units)
(Unit 86, Level A, and Unit 87, Level A)

THIS MOTION, made;without notice by the Court-appointed trustee, Collins Barrow
Toronto Limited {the “Trustee”), for an order amending the Vesting Order of The Honourable
Mr. Justice Pattillo made February 11, 2015, as amended by the Order Amending Vesting Order
of The Honourable Mr. Justice Pattillo made February 13, 2015 (the “Vesting Order”), was

heard this day at the Courthouse, 330 University Avenue, Toronto, Ontario,

ON READING the Vesting Order and upon reading submissions of counsel for the

Trustee,
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1. THIS COURT ORDERS that the Vesting Order be amended to delete the references to
“2438190 Ontario Corporation” in the second line of first recital of the Vesting Order and in
recital B of Schedule A of the Vesting Order and substitute such references with “1808718

" Ontario Ltd.”,

NSORIT A W.GNTO

. Wi
ENTERED AL
R NG .
ONT Borg,s{&.ﬂestsmﬁ N

LE /DA
FER 19 e
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2 Court File No.
:}“ ' o Q’)Q) L =
Jﬂf i~ (5L ool
A of
Y~ &/ ONTARIO
4 SUPERIOR COURT OF JUSTICE
—— (COMMERCIAL LIST)
THE HONOURABLE M ¢ ) WEDNESDAY, THE 11" DAY
)
JUSTICE P a3\ e ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER

(Phase II Commercial Units)
(Unit 88, Level A, and Unit 89, Level A)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in Kin-Yee Woo and Angela Wing Lam (collectively, the
"Purchaser") the right, title and interest of JKDC in and to the assets described in the agreement
of purchase and sale (the "Sale Agreement") between JKDC and the Purchaser dated March 22,
2011, as amended (the "Purchased Assets"), was heard this day at 330 University Avenue,

Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKXDC and counsel for those other parties

Doc#3249819v1
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee™), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JXDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or
charges created by the Order of The Honourab{e M~ Justicepqﬂ';\l: dated February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which
are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property al_l of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustec and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
~ to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or

desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.
ez o AT TIRONTD <
e Moy R SITTOE B 1A :
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

S

L x
- l"
A. Pursuant to an Order of The Honourable M- Justice Pt “of the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, ¢. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order”), the
Court provided for the vesting in Kin-Yee Woo and Angela Wing Lam (collectively, the
"Purchaser") of JKDC’s right, title and interest in and to the Purchased Assets, which vesting is

to be effective with respect to the Purchased Assets upon the delivery by the Trustee to the
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Purchaser of a certificate confirming (i) the payment by the Purchaser of the purchase price for
the Purchased Assets; (ii) that the conditions to closing under the Sale Agreement have been
satisfied or waived by the Trustee and the Purchaser; and (iii) the Transaction has been

completed to the satisfaction of the Trustee,

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.
THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4, This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:
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Property Description

Condominium
Description

PIN

Property Description

Condominium
Description
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Schedule B — Purchased Assets

29759-0844 (LT)

Unit 88, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697; City of Markham

Unit 88, Level A

29759-0845 (LT)

Unit 89, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with casements as set out in Schedule
A as in YR1966697; City of Markham

Unit 89, Level A
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 |2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Matkham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction | $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg, Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations

Inc.

YR2251585 | 2015/02/03 | Certificate Triumph Roofing and
Sheet Metal Inc.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR 1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 |2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Corporation No. 1228

-3-
Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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Court File No.
ce- | Gl
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE M~ . ) WEDNESDAY, THE 11" DAY
)
JUSTICE ik \\o ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER

(Phase II Commercial Units)
(Unit 90, Level A, and Unit 91, Level A)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation

anc ;

(“JKDC”) for an order vesting in Yim-Yee CthK'/Michael Chan ;ﬁé—Wai—Iéwmr'Wﬁ;
(collectively, the "Purchaser") the right, title and interest of JKDC in and to the assets described
in the agreement of purchase and sale (the "Sale Agreement") between JKDC and Yim-Yee

Chan dated March 22, 2011, as amended (the "Purchased Assets") and in the Direction Re Title

dated November 14, 2014, was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agrecment (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality ofl-tile foregoing: (i) any encumbrances or
charges created by the Order of The Honourab;:e Mr. Justice f= 'L”;ated February 11, 2015;
(i) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which

are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
0. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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(b)  any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
© any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preferencé, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or

desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

ﬁ@mﬁ -

terms of this Order.
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

A. Pursuant to an Order of The Honourable M ¢+ Justice q~\"’r-\\(;f the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was

appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.8.0. 1990, ¢. C.30,

as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 {the “Vesting Order”), the E ;)
“f ar v v i

Court provided for the vesting in Yim-Yee Chang Michael Chan and—Wai—Kwan—Weo

(collectively, the "Purchaser") of JKDC’s right, title and interest in and to the Purchased Assets,

which vesting is to be effective with respect to the Purchased Assets upon the delivery by the
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Trustee to the Purchaser of a certificate confirming (i) the payment by the Purchaser of the
purchase price for the Purchased Assets; (ii) that the conditions to closing under the Sale
Agreement have been satisfied or waived by the Trustee and the Purchaser; and (iii) the

Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.
THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4. This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

PIN 29759-0846 (LT)

Property Description Unit 90, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

Condominium Unit 90, Level A
Description
PIN 209759-0847 (LT)

Property Description Unit 91, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

Condominium Unit 91, Level A
Description
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
| Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg, Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations

Inc.

YR2251585 | 2015/02/03 | Certificate Triumph Roofing and
Sheet Metal Inc.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR 1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 | 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of | Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Corporation No. 1228

-3-
Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR. ) FRIDAY, THE 13" DAY
)
JUSTICE PATTILLO ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

ORDER AMENDING VESTING ORDER
(Phase IT Commercial Units)
(Unit 90, Level A, and Unit 91, Level A)

THIS MOTION, made without notice by the Court-appointed trustee, Collins Barrow
Toronto Limited (the “Trustee™), for an order amending the Vesting Order of The Honourable
Mr. Justice Pattillo made February 11, 2015 (the “Vesting Order”), was heard this day at the

Courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Vesting Order and upon hearing submissions of counsel for the

Trustee,

1. THIS COURT ORDERS that the Vesting Order be amended to delete the references to

“Yim-Yee Chan and Michal Chan” in the second line of the first recital of the Vesting Order and
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in recital B of Schedule A of the Vesting Order and substitute such references with “Yim Yee

Chan, Michal Chan and Wai Kwan Woo”.

ENTERED AT / INSCRIT A TORONTO

ON / BOOK NO:
LE / DANS LE REGISTRE NO.

FEB 13701

M
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Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR. ) FRIDAY, THE 27" DAY
)
JUSTICE PATTILLO ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

SECOND ORDER AMENDING VESTING ORDER

(Phase II Commercial Units)
(Unit 90, Level A, and Unit 91, Level A)

THIS MOTION, made without notice by the Court-appointed trustee, Collins Barrow
Toronto Limited (the “Trustee”), for an order amending the Vesting Order of The Honourahle
Mr. Justice Pattillo made February 11, 2015, as amended by the Order Amending Vesting Order
of The Honourable Mr. Justice Pattillo made February 13, 2015 (the .“Vestii‘ng Order™), was

heard this day at the Courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Vesting Order and upon reading submissions of counsel for the

Trustee,
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1. THIS COURT ORDERS that the Vesting Order be amended to delete 4the references to
“Yim Yee Chan, Michal Chan and Wai Kwan Wo00” in the second line of the ﬁfst recital of the
Vesting Order and in recital B of Schedule A of the Vesting Order and substitute such references

with “Yim-Yee Chan, Michael Chan and Wai Kwan Woo”.

ch

A o

ENTERED AT FINSOA .
ON /BOOK np, U A TORONTO

LE/DANS LE éEGiSTRE NO..

MAR - 22015

M
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Court File No. CV15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR. ) TUESDAY, THE 20" DAY
)
JUSTICE NEWBOULD ) OF DECEMBER, 2016

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, ¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

APPROVAL AND VESTING ORDER
(Phase II Commercial Units)
(Unit 92, Level A, and Unit 93, Level A)

THIS MOTION, made by Collins Barrow Toronto Limited, in its capacity as the Court-
appointed trustee over the lands and premises owned by Jade-Kennedy Development
Corporation (the “Debtor”) pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990,
c. C.30, as amended (the "Trustee") for an order approving the sale transaction (the
"Transaction") contemplated by an agreement of purchase and sale (the "Sale Agreement")
between the Trustee and Balwant Singh Rathore accepted by the Trustee on December 13, 2016,
as amended by the Amendment to Agreement of Purchase and Sale accepted by the Trustee on

December 12, 2016, which is collectively appended as Appendix “B” to the Twelfth Report of
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the Trustee dated December 15, 2016 (the "Twelfth Report™), and vesting in 10028410 Canada
Inc. (the “Purchaser”) the Debtor’s right, title and interest in and to the property described in
Schedule B hereto (the "Purchased Assets"), was heard this day at 330 University Avenue,

Toronto, Ontario.

ON READING the Twelfth Report and on hearing the submissions of counsel for the
Trustee, no one else appearing for any other person on the service list, although properly served

as appears from the affidavit of Lynn Lee sworn December 16, 2016, filed:

1. THIS COURT ORDERS that the time for service of the Notice of Motion and the
Motion Record is hereby abridged and validated so that this motion is properly returnable today

and hereby dispenses with further service thereof.

2. THIS COURT ORDERS AND DECLARES that the Transaction is hereby approved,
and the execution of the Sale Agreement by the Trustee is hereby authorized and approved, with
such minor amendments as the Trustee may deem necessary. The Trustee is hereby authorized
and directed to take such additional steps and execute such additional documents as may be
necessary or desirable for the completion of the Transaction and for the conveyance of the

Purchased Assets to the Purchaser.

3. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of the Debtor’s right, title and interest in and to the Purchased
Assets described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in
the Purchaser, free and clear of and from any and all security interests (whether contractual,

statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
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statutory, or othérwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether seéured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or
charges created by the Order of The Honourable Mr. Justice Pattillo dated February 11, 2015; (ii)
all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which
are collectively referred to as the "Encumbrances”, which term shall not include the permitted
encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

4. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York Region (No. 65) of an Application for Vesting Order in the form
prescribed by the Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is
hereby directed to enter the Purchaser as the owner of the Purchased Asseté identified in
Schedule B in fee simple, and is hereby directed to delete and expunge from title to the
Purchased Assets all of the Claims, including without limitation those Claims listed in Schedule

C hereto.

5. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets

with the same priority as they had with respect to the Purchased Assets immediately prior to the
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sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

6. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
7. THIS COURT ORDERS that, notwithstanding:
(a) the pendency of these proceedings;

(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of the Debtor and any

bankruptcy order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of the Debtor;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of the Debtor nd shall not be void or
voidable by creditors of the Debtor, nor shall it constin;te nor be deeméd to be a frauduient
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

8. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).
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9. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.

Tl

=

ENTERED AT / INSCR!T A TORONTQ

ON/BOOKN
LE / DANS LE HEG1STHE NO:

DEC 2 0 2016

7
PER / PAR: (/(
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Schedule A — Form of Trustee’s Certificate

Court File No. CV15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE
(Unit 92, Level A, and Unit 93, Level A)

RECITALS

A. Pursuant to an Order of The Honourable Mr. Justice Pattillo of the Ontario Superior
Court of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee over the lands and premises owned by Jade-Kennedy Development
Corporation (the “Debtor”) pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990,

¢. C.30, as amended.

B. Pursuant to an Order of the Court dated December 20, 2016 (the “Order”), the Court
approved the agreement of purchase and sale accepted by the Trustee on December 13, 2016
between the Trustee and Balwant Singh Rathore, as amended by the Amendment to Agreement

of Purchase and Sale accepted by the Trustee on December 12, 2016 (the "Sale Agreement")
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and provided for the vesting in 10028410 Canada Inc. (the “Purchaser”) of the Debtor’s right,
title and interest in and to the Purchased Assets, which vesting is to be effective with respect to
the Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate
confirming (i) the payment by the Purchaser of the Purchase Price for the Purchased Assets; and

(ii) that the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Order or the Sale Agreement.

THE TRUSTEE CERTIFIES the following:

L. The Purchaser has paid and the Trustee has received the purchase price for the Purchased
Assets; and

2. The Transaction has been completed to the satisfaction of the Trustee.

3. This Certificate was delivered by the Trustee at [TIME] on December ___, 2016.

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name: Bryan Tannenbaum
Title: President
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Schedule B - Purchased Assets

PIN 29759-0848 (LT)
Property Description  Unit 92, Level A, York Region Standard Condominium Plan No. 1228

and its Appurtenant Interest; subject to and together with. easements as
set out in Schedule A as in YR1966697; City of Markham

PIN 29759-0849 (LT)
Property Description  Unit 93, Level A, York Region Standard Condominium Plan No. 1228

and its Appurtenant Interest; subject to and together with easements as
set out in Schedule A as in YR1966697; City of Markham
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 § 2008/04/16 | Transfer $2,063,300 | 2022662 Jade-Kennedy
Ontario Inc. Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Jade-Kennedy
Ontario Inc. Development
Corporation
YR1444873 { 2010/02/24 | Transfer $1,200,000 | Dougson Jade-Kennedy
Investments Inc. | Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy | Aviva Insurance
Development Company of
Corporation Canada
YR1445332 | 2010/02/25 } Notice of $2 Jade-Kennedy |T.&T.
Lease Development Supermarket Inc.
Corporation
YR1495980 { 2010/06/15 { Postponement Aviva Insurance | The Corporation
Company of of The Town of
Canada Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance | The Corporation
.| Company of of The Town of
Canada Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance | The Corporation
Company of of The Town of
Canada Markham
YR1699150 | 2011/08/22 | APL T. & T. Jade-Kennedy
(General) Supermarket Development
Inc. Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance

Development
Corporation

Company of
Canada

Doc#3808992v1




208
Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank
Development of Canada
Corporation
YR1763874 12011/12/23 | No Assgn Jade-Kennedy Laurentian Bank
Rent Gen Development of Canada
Corporation
YR1763902 | 2011/12/23 | No Assgn Jade-Kennedy Laurentian Bank
Rent Spec Development of Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance | Laurentian Bank
Company of of Canada
Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy | Laurentian Bank
Development of Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance | The Corporation
Company of of The City of
Canada Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance | The Corporation
Company of of The City of
Canada Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank | The Corporation
of Canada of The City of
Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat
Development Corporation
Corporation
YR2222182 | 2014/11/27 | Construction | $102,626 Global
Lien Mechanical Ltd.
YR2222710 | 2014/11/28 | Construction | $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction | $195,012 Global
Lien Mechanical Ltd.
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Reg. Num, Date Instrument Amount Parties From Parties To
Type
YR2230304 | 2014/12/11 | Construction | $226,447 Frendel
Lien Kitchens
Limited
YR2232092 | 2014/12/15 | Construction | $501,133 2050491
Lien Ontario Inc.
YR2233490 | 2014/12/17 | Construction | $132,902 Global Precast
Lien Inc.
YR2235281 | 2014/12/19 | Construction | $§249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction | $81,519 Triumph
Lien Roofing and
Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction | $822,787 Dircam Electric
Lien Limited
YR2237952 | 2014/12/30 | Construction | $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction | $10,826 Draglam Waste
Lien & Recycling
Inc.
YR2238636 | 2015/01/02 | Construction | $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction | $37,604 CRS
Lien Contractors
Rental Supply
General Partner
Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Jade-Kennedy
Kitchens Development
Limited Corporation,
Mady
Development
Corporation,
Mady Contract

Division (2009)
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Reg. Num.

Date

Instrument
Type

Amount

Parties From

Parties To

Ltd., Mady
Contract
Division Ltd., D.
Mady
Investments Inc.,
Aviva Insurance
Company of
Canada,
Laurentian Bank
of Canada, Am-
Stat Corporation

YR2248368

2015/01/27

Construction
Lien

$601,566

Imperial Trim
Supply Ltd.

YR2248401

2015/01/27

Certificate

Global
Mechanical Ltd.

Jade-Kennedy
Development
Corporation,
Aviva Insurance
Company of
Canada,
Laurentian Bank
of Canada, Am-
Stat Corporation

YR2248965

2015/01/28

Certificate

Guest Tile Inc.

Jade-Kennedy
Development
Corporation,
Aviva Insurance
Company of
Canada,
Laurentian Bank
of Canada, Am-
Stat Corporation

YR2249452

2015/01/29

Construction
Lien

$333,239

Aluminium
Window Design
Installations Inc.

YR2251585

2015/02/03

Certificate

Trivmph
Roofing and
Sheet Metal Inc.
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Reg. Num.

Date

Instrument
Type

Amount

Parties From

Parties To

YR2253220

2015/02/06

Certificate

Dircam Electric
Limited

Jade-Kennedy
Development
Corporation, 81
Capital Inc., Am-
Stat Corporation,
Laurentian Bank
of Canada, Aviva
Insurance
Company of
Canada

YR2254098

2015/02/10

Construction
Lien

$89,648

MIC
Confracting
2014 Inc.

YR2254630

2015/02/11

Certificate

Great Pyramid
Aluminum Ltd.

81 Capital Inc.,
Am-Stat
Corporation,
Laurentian Bank
of Canada, Aviva
Insurance
Company of
Canada

YR2262436

2015/03/03

Construction
Lien

$11,112

Skyway Canada
Limited

YR2264794

2015/03/09

Certificate

Imperial Trim
Supply Ltd.

Jade-Kennedy
Development
Corporation,
Mady Contract
Division Ltd.,
Mady
Development
Corporation,
Mady Contract
Division (2009)
Ltd., D. Mady
Investments Inc.,
Aviva Insurance
Company of
Canada,
Laurentian Bank
of Canada, Am-
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Stat Corporation
YR2271382 | 2015/03/27 | Certificate MIC Jade-Kennedy
Contracting Development
2014 Inc. Corporation, Her
Majesty the
Queen in Right
of Ontario as
Represented by
the Ministry of
Transportation,
The Regional
Municipality of
York, City of
Markham, Aviva
Insurance
Company of
Canada,
Laurentian Bank
of Canada, Am-
Stat Corporation,
1475398 Ontario
Inc., BMW
Group Financial
Services Canada,
A Division of
BMW Canada
Inc., BMW
Canada Inc,
YR2271419 | 2015/03/27 | Condo $2,393 York Region
Lien/98 Standard
Condominium
Corporation No.
1228
YR2271421 | 2015/03/27 | Condo $2,393 York Region
Lien/98 Standard
Condominium
Corporation No.
1228
YR2276999 | 2015/04/10 | Certificate Skyway Canada
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Reg. Num.

Date

Instrument
Type

Amount

Parties From

Parties To

Limited
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Approval and Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation
of The Township
of Markham

YRG686388

2005/08/18

Notice

Her Majesty the
Queen in Right
of Canada, as
represented by
the Minister of
Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right
of Canada, as
represented by
the Minister of
Transport

YRG694205

2005/08/31

Notice

Her Majesty the
Queen in Right
of Canada, as
represented by
the Minister of
Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right
of Canada, as
represented by
the Minister of
Transport

YR1495979

2010/06/15

Notice

$2

The Corporation
of The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation
of The Town of

Jade-Kennedy
Development
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Reg. Date Instrument | Amount Parties From Parties To
Num. Type
Markham Corporation
YR1616829 | 2011/03/02 | Notice $2 The Corporation | Jade-Kennedy
of The Town of | Development
Markham Corporation, The
Regional
Municipality of
York
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications
Corporation Inc.
YR1895409 | 2012/10/05 | No Sec $2 Morenergy
Interest Capital
Corporation
YR1928490 | 2012/12/21 | APL Jade-Kennedy
Absolute Development
Title Corporation
65R34162 | 2013/03/05 | Plan
Reference
YR1954840 | 2013/03/13 | Notice The Corporation | Jade-Kennedy
of The City of Development
Markham Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No.
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Reg. Date Instrument | Amount Parties From Parties To
Num. Type
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No.
1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No.
1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development
Corporation
YR2250114 | 2015/01/30 | No Chng York Region
Addr Condo Standard
Condominium
Corporation No.

1228
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Court File No.

co- 6 (089l ~

00 (=

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Sy _ ot
SAigure O~

THE HONOURABLE ™ - -

WEDNESDAY, THE 11" DAY

e

JUSTICE (} rale OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER
(Phase II Commercial Unit)
(Unit 94, Level A)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in The Dental Hauz Inc. (the "Purchaser") the right, title and
interest of JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated June 24, 2010, as amended (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties

Doci#3251973v1
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise {collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or
X
charges created by the Order of The Honourab’;e M- Justice Payivo dated February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which

are collectively referred to as the "Encumbrances", which term shall not include the permitted

encumbrances, casements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”)} in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.

6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or
desirable to give effect o this Order or to assist the Trustee and its agents in carrying out the

AT

terms of this Order.

CER 10 705

M
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

A x
A, Pursuant to an Order of The Honourable [ cJustice §-x5Wof the Ontario Superior Court &(?
of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, c. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order”), the
Court provided for the vesting in The Dental Hauz Inc. (the "Purchaser") of JKDC’s right, title
and interest in and to the Purchased Assets, which vesting is to be effective with respect to the

Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i)
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the payment by the Purchaser of the purchase price for the Purchased Assets; (ii) that the
conditions to closing under the Sale Agreement have been satisfied or waived by the Trustee and

the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.
THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4, This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

PIN 29759-0850 (LT)

Property Description Unit 94, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697; City of Markham

Condominium Unit 94, Level A
Description ‘
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Schedule C — Claims to be deleted and expunged from title to Real Property

Corporation

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492.700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
-YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num., Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and
Sheet Metal Inc.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township 6f
Markham

YR686338

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From i’arties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
- Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Corporation No. 1228

232
Reg. Date Instrument Amount Parties From Parties To
Num. Type :
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR. ) FRIDAY, THE 13" DAY
)
JUSTICE PATTILLO ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

ORDER AMENDING VESTING ORDER
(Phase II Commercial Units)
(Unit 94, Level A)

THIS MOTION, made without notice by the Court-appointed trustee, Collins Barrow
Toronto Limited (the “Trustee”), for an order amending the Vesting Order of The Honourable
Mr. Justice Pattillo made February 11, 2015 (the “Vesting Order”), was heard this day at the

Courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Vesting Order and upon hearing submissions of counsel for the

Trustee,

1. THIS COURT ORDERS that the Vesting Order be amended to:
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(a) delete the references to “The Dental Hauz Inc.” in the second line of the first
recital of the Vesting Order and in recital B of Schedule A of the Vesting Order

and substitute such references with “2453408 Ontario Ltd.”; and

(b) delete the reference to “Purchaser” in the fourth line of the first recital of the

Order and substitute such reference with “The Dental Hauz Inc.”

AWl T

ENTERED AT / INSCRIT A TORONTO

ON / BOOK NO:
LE / DANS LE REGISTRE NO..

FEB 132015

ND
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Court File No.cu~- 1§ — {0991 -

oo (v

ol ONTARIO
SUPERIOR COURT OF JUSTICE
) (COMMERCIAL LIST)
~Agyre &7
THE HONOURABLE [\~ ) WEDNESDAY, THE 11" DAY
)
JUSTICE [ v\ ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER

(Phase II Commercial Units)
(Unit 95, Level A, and Unit 96, Level A)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
3 z \~ Yy Z hb\) x %

(“JKDC”) for an order vesting in 2452252 Onftario Ltd. (the "Purchaser") the right, title and

interest of JKDC in and to the assets described in the agreement of purchase and sale (the "Sale

Agreement") between JKDC and Zhang Zheng dated April 24, 2010, as amended (the

"Purchased Assets") and in the Letter dated February 3, 2015, was heard this day at 330

University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
Statﬁtory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the genemlity of the foregoing: (i) any encumbrances or
" forciln ¥
charges created by the Order of The Honourable Me- Justice dated February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which

are collectively referred to as the "Encumbrances"”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater

Doc#3250522v1

W



240
-3-
certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.

6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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241
-4 -
(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC,;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the
terms of this Order.
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCTAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.8.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

< e L3
- xc\
A. Pursuant to an Order of The Honourable ¢ Justice of the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was

appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, ¢. C.30,

as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order™), the
¥ Thawg Theeg

Court provided for the vesting in htart . (the "Purchaser") of JKDC’s right, title

and interest in and to the Purchased Assets, which vesting is to be effective with respect to the

Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i)
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the payment by the Purchaser of the purchase price for the Purchased Assets; (i1) that the
conditions to closing under the Sale Agreement have been satisfied or waived by the Trustee and

the Purchaser; and (ii1) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.
THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4, This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:

Doc#3250522v1
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Property Description

Condominium
Description

PIN

Property Description

Condominium
Description
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Schedule B — Purchased Assets

29759-0851 (LT)

Unit 95, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697, City of Markham

Unit 95, Level A

29759-0852 (LT)

Unit 96, Level A, York Region Standard Condomintum Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697; City of Markham

Unit 96, Level A
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Schedule C — Claims to be deleted and expunged from title to Real Property

Corporation

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
' Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
"YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 |2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 |2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
| Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 |2014/12/31 | Construction $10,826 Draglam Waste &
Lien ' Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy
Development

Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and
Sheet Metal Inc.
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(unaffected by the Vesting Order)
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation

Doc#3250522v1




-3-

Corporation No. 1228

251
Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR. ) FRIDAY, THE 13" DAY
)
JUSTICE PATTILLO ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢c. C.30, AS AMENDED

ORDER AMENDING VESTING ORDER
(Phase II Commercial Units)
(Unit 95, Level A, and Unit 96, Level A)

THIS MOTION, made without notice by the Court-appointed trustee, Collins Barrow
Toronto Limited (the “Trustee™), for an order amending the Vesting Order of The Honourable
Mr. Justice Pattillo made February 11, 2015 (the “Vesting Order”), was heard this day at the

Courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Vesting Order and upon hearing submissions of counsel for the

Trustee,

Doc#3255797v1
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.

1. THIS COURT ORDERS that the Vesting Order be amended to delete the references to

“Zhang Zheng” in the second line of the first recital of the Vesting Order and in recital B of

Schedule A of the Vesting Order and substitute such references with “2452252 Ontario Ltd.”.
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3 Court File No. . e
_'-;‘."_:\ cu-\6- l-ab%Z‘ob(
a\
) ONTARIO
1 9 SUPERIOR COURT OF JUSTICE
o (COMMERCIAL LIST)
THE HONOURABLE M- ) WEDNESDAY, THE 11" DAY
; . )
JUSTICE C* Cath ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S8.0. 1990, c. C.30, AS AMENDED

VESTING ORDER

(Phase II Commercial Units)
(Unit 97, Level A, and Unit 98, Level A)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in Mei-Lan U (the "Purchaser") the right, title and interest of
JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated March 30, 2010, as amended (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate™), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and ail security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the”t."oregoing: (i) any encumbrances or
charges created by the Order of The Honourab‘;e M7 Justice (o \Hat:d February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which

are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
0. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;

Doc#3250690v1
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(b)  any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.
LY
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Schedule A - Form of Trustee’s Certiﬁcate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE
RECITALS
P
A. Pursuant to an Order of The Honourable ' Justice of the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.8.0. 1990, c. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC™).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order™), the
Court provided for the vesting in Mei-Lan U (the "Purchaser") of JKDC’s right, title and
interest in and to the Purchased Assets, which vesting is to be effective with respect to the

Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i)
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the payment by the Purchaser of the purchase price for the Purchased Assets; (ii) that the
conditions to closing under the Sale Agreement have been satisfied or waived by the Trustee and

the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Trustee.

C. Uniless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.

THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Trustee.

4, This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:

Doc#3250690v1



PIN

Property Description

Condominium
Description

PIN

Property Description

Condominium
Description
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Schedule B — Purchased Assets

29759-0853 (LT)

Unit 97, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with casements as set out in Schedule
A as in YR1966697; City of Markham

Unit 97, Level A

29759-0854 (LT)

Unit 98, Level A, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697; City of Markham

Unit 98, Level A
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction | $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 |2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminivm Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and

Sheet Metal Inc.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/ i3 Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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Court File No.
cL— \§- (08Bl -0 |

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
(/8 \i:?ﬁi_ﬁ/ 8 b"";-. 4
NER/e o
“{REEONOURABLE M/ ) WEDNESDAY, THE 11" DAY
)
JUSTICE f’ RS ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER
(Phase II Commercial Unit)
(Unit 355, Level 1)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in Chunyu Zhou (the "Purchaser") the right, title and interest of
JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated April 3, 2010, as amended (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured 01" otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or
charges created by the Order of The Honouralfle Mo Justice { i ¥ d:ted February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which

are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Asgets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.

PRI Y et
vEp fAtge
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.8.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

X ~‘:" "4 %gt(;z
A. Pursuant to an Order of The Honourable I\ Justice ?*XJ\%‘W of the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, c. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Ordex”), the
Court provided for the vesting in Chunyu Zhou (the "Purchaser") of JKDC’s right, title and
interest in and to the Purchased Assets, which vesting is to be effective with respect to the

Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i}
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the payment by the Purchaser of the purchase price for the Purchased Assets; (i) that the
conditions to closing under the Sale Agreement have been satisfied or waived by the Trustee and

the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.
THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4. This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

PIN 29759-0834 (LT)

Property Description Unit 355, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with casements as set out in Schedule
A as in YR1966697, City of Markham

Condominium Unit 355, Level 1
Description
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy
Development

Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and

Sheet Metal Inc.,
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR 1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

52

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 { 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 | 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium

Doc#3251202v1




LAZOZLSZERIC

287

uoneiodio) judmrdo[aAd(q Apauuayf-oper
‘ “uedrddy a1} J0] sadimer]

WO SUOYBYIP)IWES ([feW-g
LE]I-BIT (9TF) xed

LETT-81T (91F) PL
(S66¢15# DNST) soddey wreg

W0 SUMRYIMAAIRY [leW-g
6v81-817 (917) Xed

6211-81Z (91t) IPL
(IZ6STT# DNST) uoney) Asaiey

6dL NTIN NO ‘0juo1o],
1001 ;01 1020§ 93U0 X 000S
d'TISNOLIVHD

(I AT ‘sSE IUn)
(run fewISWIIO) I 3SBY()
TA@IO ONLLSAA

OJU0IOT, 1B POOUITLIUIOD mwﬁ«ﬁuooo.wm

(LSTT TVIDIHAININOD)
HIOLLSAC 4O LAN0D JOIdAdNS
OIAVINO

“y00 -72880) =51 =ND "ON 9[If Hno)
AAANANY SV “0£D 3 ‘0661 "O'S ™M “IDOV NATT NOLIDAYISNOD AHL A0
(1)89 NOILLDAS ¥AANN AALSNUL V A0 INAIALLNIOddV AHL 404 -
NOLLVIOJH 0D INANJOTIATA AGANNTE-HAVE A9 AAVIA NOLLVOI'TddV NV 40 YALLVIA AL NI ANV

AAANAINY SV ‘0€°D 2 ‘0661 "O'ST IOV NAITNOLIDAYISNOD THL A0 JALLVIAl AL



288



289

— Court File No.
O - 14— (D361 -9 -
2\ ONTARIO
;:’,’,\ SUPERIOR COURT OF JUSTICE
: i (COMMERCIAL LIST)
%1 A/
“\f’{
Y EAONOURABLE M- ) WEDNESDAY, THE 11" DAY
)
JUSTICE € ~x4-\b ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER
(Phase II Commercial Unit)
(Unit 356, Level 1)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in Xiao Lin Lin (the "Purchaser") the right, title and interest of
JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated February 17, 2010, as amended (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JXDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of ;he foregoing: (i) any encumbrances or
charges created by the Order of The Honourablz: Mo~ Justice {2 :1ated February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which
are collectively referred to as the "Encumbrances", which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater

Doci#3251208v1
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding;

(a) the pendency of these proceedings;
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_4-
(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other .reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having juﬁsdiétion in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requestéd to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or

desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terims of this Order,
-~
ETE D LT DI 1 NONTY .
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.8.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.8.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

A. Pursuant to an Order of The Honourab;i Mr Justice Pt (‘)rf the Ontario Superior Court | /Qp
of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, ¢. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC™).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order”), the
Court provided for the vesting in Xiao Lin Lin (the "Purchaser") of JKDC’s right, title and
interest in and to the Purchased Assets, which vesting is to be effective with respect to the

Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i)
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the payment by the Purchaser of the purchase price for the Purchased Assets; (i) that the
conditions to closing under the Sale Agreement have been satisfied or waived by the Trustee and

the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.
THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4, This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

PIN 29759-0835 (LT)

Property Description Unit 356, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

Condominium Unit 356, Level 1
Description

Doc#3251208v1



296

Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type '
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Yade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 ! Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Sheet Metal Inc.

299
Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.
Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

52

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YRI1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Seb Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard .
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
’ Bylaw/98 Standard
Condomininm
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Reg. Date Instrument Amount Parties From Parties To
Num, Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium

Corporation No. 1228
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Court Flle(NL?;\g- (0882 - 00
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE M- ) WEDNESDAY, THE 11" DAY
)
JUSTICE (XA A\ ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER
(Phase II Commercial Unit)
(Unit 357, Level 1)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in Wai Sze Yip (the "Purchaser") the right, title and interest of
JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated March 10, 2010, as amended, (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction™) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JXDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or
charges created by the Order of The Honourabilce N~ Justice Posels ‘dated February 11, 2015;
(i) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which
are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, casements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the
Real Property all of the Claims, including without limitatign those Claims listed in Schedule C

hereto.

4. THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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(b) any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and

(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order. All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE
RECITALS _
e .ﬂv
A. Pursuant to an Order of The Honourable H-~. Justice V" of the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.8.0. 1990, ¢. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order”), the
Court provided for the vesting in Wai Sze Yip (the "Purchaser") of JKDC’s right, title and
interest in and to the Purchased Assets, which vesting is to be effective with respect to the

Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i)
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the payment by the Purchaser of the purchase price for the Purchased Assets; (ii) that the
conditions to closing under the Sale Agreement have been satisfied or waived by the Trustee and

the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.

THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Trustee,

4, This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

PIN 29759-0836 (LT)

Property Description Unit 357, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A as in YR1966697; City of Markham

Condominium Unit 357, Level 1
Description
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 ! 2014/11/28 | Construction $14.465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction £501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 |2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations

Inc.

YR2251585 | 2015/02/03 | Certificate Triumph Roofing and
Sheet Metal Inc.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YRO686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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LBTRAT | Court File No.
O L € 089%1 - 00
A\ Cu-16- ( ool
3 ONTARIO
| SUPERIOR COURT OF JUSTICE
=1 (COMMERCIAL LIST)
&/
l ‘E-FJ\ v
THE’HONOURABLE M- ) WEDNESDAY, THE 11" DAY
_ )
JUSTICE F? X\ ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c¢. C.30, AS AMENDED

VESTING ORDER
(Phase II Commercial Unit)
(Unit 358, Level 1)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
K Decel Qer We:. Chow 4 w

(“JKDC”) for an order vesting in 24381+90-Ontarie-Corporation (the "Purchaser") the right, title
and interest of JKDC in and to the assets described in the agreement of purchase and sale (the

"Sale Agreement") between JKDC and Derek Dee Wei Chow dated October 16, 2010, as

Y v _ /)
amended (the "Purchased Assets") and-thetetter-dated February 22015, was heard this day at :

330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos swom February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee”), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or
charges created by the Order of The Honourab?e fA-- Justice (v Ydated February 11, 2015;
(i1) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C hereto (all of which
are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the

Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;
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(b)  any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative.body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order, All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or

desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.
CTE D AT DT A TRRONTO . v-g
(SIS S Ty wlb .

LE 7 Denion LR D e B

FEB 10 £oD

M
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

X . x
A.  Pursuant to an Order of The Honourable M Justice P~¥**\of the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, c. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC™).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order”), the
» D{,{Q\,L e W« ( Vo - %
Court provided for the vesting in 2438190 Ontario Corperation (the "Purchaser") of JKDC’s

right, title and interest in and to the Purchased Assets, which vesting is to be effective with

respect to the Purchased Assets upon the delivery by the Trustee to the Purchaser of a certificate
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confirming (i) the payment by the Purchaser of the purchase price for the Purchased Assets; (ii)
that the conditions to closing under the Sale Agreement have been satisfied or waived by the

Trustee and the Purchaser; and (iii) the Transaction has been completed to the satisfaction of the

Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.
THE TRUSTEE CERTIFIES the following:

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4, This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:
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Schedule B — Purchased Assets

PIN 29759-0837 (LT)

Property Description Unit 358, Level 1, York Region Standard Condominiwm Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697; City of Markham

Condominium Unit 358, Level 1
Description
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Schedule C — Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1763902 [ 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Lavurentian Bank of
Company of Canada | Canada
YR1832081 |2012/06/01 | Notice £2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 |2013/03/13 | Postponement | Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 |2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 | 2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction $81,519 Triumph Roofing and
Lien Sheet Metal Inc,
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 |2014/12/31 | Construction | $10,826 Draglam Waste &
' Lien ‘| Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and

Sheet Metal Inc.
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Schedule D - Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.

Num.

Date

Instroment
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer 31 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Corporation No. 1228
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Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
) " FRIDAY, THE 13" DAY
)
JUSTICE PATTILLO ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

ORDER AMENDING VESTING ORDER
(Phase II Commercial Units)
(Unit 358, Level 1)

THIS MOTION, made without notice by the Court-appointed trustee, Collins Barrow
Toronto Limited (the “Trustee”), for an order amending the Vesting Order of The Honourable
Mr. Justice Pattillo made February 11, 2015 (the “Vesting Order”), was heard this day at the

Courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Vesting Order and upon hearing submissions of counsel for the

Trustee,

1. THIS COURT ORDERS that the Vesting Order be amended to delete the references to

“Derek Dee Wei Chow” in the second line of the first recital of the Vesting Order and in recital

Doc#3255807v1
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0.

B of Schedule A of the Vesting Order and substitute such references with “2438190 Ontario

Corporation”.

+ A TORONTO
ENTERED AT £ INSCRI A TORO
‘ .
BOOK NO™- .
(L).g I, DANS LE REGXSTRE NO

reg 13 0B
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ZOUAT :
C O\ Court File No.
) Cu- (5- (0881~ 0oCL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE M. ) WEDNESDAY, THE 11" DAY
5 )
JUSTICE < ¥4 \\o ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

VESTING ORDER

(Phase II Commercial Unit)
(Unit 359, Level 1)

THIS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in Jin Zhang (the "Purchaser") the right, title and interest of
JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated July 26, 2011, as amended (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady sworn February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the “Trustee™), is hereby authorized
and directed to take such steps and execute such documents as may be necessary or desirable for
the completion of the sale of the Purchased Assets under the Sale Agreement (the

“Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upon the delivery of a Trustee’s
certificate to the Purchaser substantially in the form attached as Schedule A hereto (the
"Trustee's Certificate"), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hereto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusts or deemed trusts (whether contractual,
statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,
charges, or other financial or monetary claims, whether or not they have attached or been
perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or
charges created by the Order of The Honourab?e W Justice £ =X\ ‘dated February 11, 2015;
(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal
Property Security Act (Ontario); and (iii) those Claims listed on Schedule C heretd (all of which
are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, easements and restrictive covenants listed on Schedule D hereto) and, for greater
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certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from title to the

Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the nature and priority of
Claims, the net proceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased Assets
with the same priority as they had with respect to the Purchased Assets immediately prior to the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding:

(a) the pendency of these proceedings;

Poc#3251846v1
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-4-
(b)  any applications for a bankruptcy order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankruptcy

order issued pursuant to any such applications; and
(c) any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assets in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptcy that may be appointed in respect of JKDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a fraudulent
preference, assignment, fraudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Bankruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontario).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Trustee and its agents in carrying out the terms of this Order, All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide such assistance to the Trustee, as an officer of this Court, as may be necessary or
desirable to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

X ¢
. A.  Pursuant to an Order of The Honourable I\ - Justice f~¥\{of the Ontario Superior Court

of Justice (the "Court") dated February 11, 2015, Collins Barrow Toronto Limited was
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.S.0. 1990, c. C.30,
as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC”).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order™), the
Court provided for the vesting in Jin Zhang (the "Purchaser") of JXDC’s right, title and interest
in and to the Purchased Assets, which vesting is to be effective with respect to the Purchased

Assets upon the delivery by the Trustee to the Purchaser of a certificate confirming (i) the
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-2-
payment by the Purchaser of the purchase price for the Purchased Assets; (ii) that the conditions
to closing under the Sale Agreement have been satisfied or waived by the Trustee and the

Purchaser; and (iii) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Order.

THE TRUSTEE CERTIFIES the following:

i

1. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and

3. The Transaction has been completed to the satisfaction of the Trustee.

4. This Certificate was delivered by the Trustee at [TIME] on [DATE].

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per;

Name:
Title:
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Schedule B — Purchased Assets

PIN 29759-0838 (LT)

Property Description Unit 359, Level 1, York Region Standard Condominium Plan No. 1228 and its
Appurtenant Interest; subject to and together with easements as set out in Schedule

A asin YR1966697; City of Markham

Condominium Unit 359, Level 1
Description
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Schedule C - Claims to be deleted and expunged from title to Real Property

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 | 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 | 2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 12011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1763874 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Gen Development Canada

Corporation
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Reg. Num, Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank of
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 | Postponement Aviva Insurance Laurentian Bank of
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank of
Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation of
Canada The City of Markham
YR2029025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 | 2014/11/27 | Construction $102,626 Global Mechanical
Lien Ltd.
YR2222710 | 2014/11/28 | Construction $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction $195,012 Global Mechanical
Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien Limited
YR2232092 | 2014/12/15 | Construction $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 | Construction $132,902 Global Precast Inc.
Lien
YR2235281 |2014/12/19 | Construction $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction | $81,519 Triumph Roofing and
Lien Sheet Metal Inc.
YR2237716 | 2014/12/30 | Construction $822,787 Dircam Electric
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Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction $62,154 Great Pyramid
Lien Aluminum Ltd.
YR2238316 | 2014/12/31 | Construction $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kitchens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
(2009) Ltd., Mady
Contract Division Ltd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canada,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction $601,566 Imperial Trim Supply
Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Ltd. Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certificate Guest Tile Inc. Jade-Kennedy

Development
Corporation, Aviva
Insurance Company of
Canada, Laurentian
Bank of Canada, Am-
Stat Corporation
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Reg. Num, Date Instrument Amount Parties From Parties To
Type
YR2249452 | 2015/01/29 | Construction $333,239 Aluminium Window
Lien Design Installations
Inc.
YR2251585 | 2015/02/03 | Certificate Triumph Roofing and

Sheet Metal Inc.
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Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants
related to the Real Property

(unaffected by the Vesting Order)

Reg.
Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1459090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municipality
of York
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Reg. Date Instrument Amount Parties From Parties To
Num, Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
Easement Development Communications Inc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YR1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162 2013/03/05 | Plan Reference
YR1954840 | 2013/03/13 | Notice The Corporation of Jade-Kennedy
The City of Markham | Development
Corporation
YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kennedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
Condo Plan
YR1966697 | 2013/04/17 | Condo Jade-Kennedy
Declaration Development
Corporation
YR1970477 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR1970484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2238990 |2015/01/05 | Condo Jade-Kennedy
Amendment Development

Corporation
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Corporation No. 1228

353
Reg. Date Instrument Amount Parties From Parties To
Num. Type
YR2250114 | 2015/01/30 | No Chng Addr York Region
Condo Standard
Condominium
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APPENDIX “F”



Unit(s}87 Lovel A
Suite AE

AGREEMENT OF PURCHASE AMD SALE
|E, ZHEN AN and FAN, JUN _andcollectively, the “Purchaser”} heraby agrees with JADE-KENNEDY DEVELOFMENT CORPORATION (the

The undersigned, _ X

“Vander’} i purchase the above: captioned Unit(s) as outlined for idenlification purposes only on Lhe sketch attached hereto as Schedule *A”, being a (proposed) unitinthe
Congominum, 1o be located at Bullding _A . in the condominium Lo be constructed by the Yendor at the norheast comer of Kennedy Road and a road to be construcled
and ¥nown as South Unionville Avenue, Markham. Ontario, Ganada, logether with an undivided interest in the common elemenis appurlenant t¢ such unit and the
axclusive use of those parls of the common elements atiaching fo such unit, it any, as set out in the proposed Declaration {collectively, the “Unit’} on the following lerms

and conditions:

t.  The purchase price of the Unit (the "Purchase Price") is _Twe Hyndred Fifty Four Thousand Eight Hundred Dollars Ang No Cents  DOLLARS in lawful money of
Canada (being the Price per Gross Square Foot multiplied by the Gross Area of the Unit), payable as follows:

{a} 1o Hariis, Sheaffer, LLP. In Trust, {the “Vendor's Solicitor’) in the following amaunts at the following times, by cheque or bank draft, as deposils pending
completion or other termination of this Agreement and to be credited on account of the Purchase Pnce on the Ciosing Date:

fi}  the sum of FIVE THOUSAND ($5.060.00) Dollars submitted with this Agreement,

fi) the sum of Seven Thousand Seven Hundred Forty Dollars And No Cants ($7740.00) Dollars {which, together with the deposit in paragraph (a)()
represents 5% of the Purchase Price) submitled with this Agreement and pest-dated fifteen (15) days following the date of execution of this Agreement by
the Purchaser,

{i#) the sum of Twelve Thousand Seven Hundred Forty Dollars And No Cents ($12740.00) Dellars (being five (5%) percent of the Purchase Price) submitted
with this Agreement and post-dated sixty (60) days following the date of execution of this Agreement by the Purchaser;

tivy the sum of Twelve Thousand Seven Hundred Forly Dollars And Ne Cents ($312740.00) Dellars (being five (5%) pertent of the Purchase Price) submitted
with this Agreement and post-dated one hundred and iwenly (120) days following the date of execution of this Agreement by the Purchaser;

(v} the sum of Twelye Thousand Seven Hundred Forly Dollars And Mg Cents (312740.00) Dollars (being five (5%) percent of the Purchase Price) submilled
wih this Agresment and post-dated one hundred and eighty ( t80) days following the date of execution of this Agreement by the Purchaser,

() the sum of Twalve Thousand Saven Hundred Forly Dollars And No Cents ($12740.00) Dollars (being five (5% percen! of the Purchase Price) submitted
with this Agreement an¢ post-dated two hundred and forty (240) days follawing the date of execution of this Agreement by the Purchaser,

{b) the sumn of Twelve Thousand Seven Hundred Fory Dollars And No Cenls ($12740.00) Dollars (being five (5%) percent of the Purchase Price) by cerified
cheque or bank draft on the Closing Date;

(¢} the balance of the Purchase Price by cerlified cheque on the Unit Transfer Date, subject o the adjustments hereina fter set forth,

2. {a) The Purchaser shall occupy the Unit on July 15, 20t t or such extended or accelerated date that the Unit is substantially completed by the Vendor in accordance
with this Agreement {the “Closing Date");

) The transfer of title o the Unit shall be complatad on the latar of the Closing Date or a dale established by the Vendor in accordance with Paragraph {4 hereof
(the “Unit Transfer Date"),

{c) The Purchasers address for delivery of any notices pursuant lo this Agreement or the Act is as follows:

Address_ 34 MARYDON CRESCENT

Suite # Streel

TORONTO DNTARIC M18 2H1

City Province Fostal Code
Tetephone (B): CELL; 416-262-9258 (H) 416-564-8518
Facsimile: E-Mail address:

(d} The Purchaser acknowledges that this Agreemant is conditional, upen the Vendor teing satishad in ils sole discration, with the lerms and conditions of thig
Agreement. The Vendor shall have fifteen (15} days from the date of acceptance of this Agreement by the Vendor to provide writlen notice to the Purchaser to
the address in paragraph 2(c) hereof, to terminate this Agreement, failing which the Vendor shall be deemed {o have waived this condition and this Agreement
shall be firm and pinding. The Purchaser acknowledges that this condition is included for the sole Benefit of the Vendor and may be waived by the Vendor at its
sole option, at any ime.

(e} The meaning of the following words are as follows:

(i) “Gross Area of the Unit" means approximalely 541 square feet, being the aggregate sum of the Net Area of the Unit and the Unit’s Additional
Common ArealService Area Square Footage;

() “Met Area of the Unil” means approximalely 487square feet,

(i} “Price per Gross Square Foot” means Four Hundred Seventy Dne Qollars And No CentsDollars ($47.1) per gross square foot:

(iv) “Unit's Additionat Common Area/Service Area Square Foolage” means appreximately . square feet atiributed to the Unit, representling a proportionate
share of all common areas and sérvice areas within the Condominium, including, without limtation, and as and where applicable, hallways, comidors,
Inading areas, elevator tobbies, staivells, washrooms, service rooms, anclosed garbage roems, meser rooms and other common areas;

(v} “Business Use” means NERAL RETAIL USE AS PER CONOQ DOC,

Paragraphs 2 through 50 and Schedutes “A”, “BY, “C” and “D" of this Agreement and Schedule “E” (if applicable} are an integral part hereto and are contained
on subsequent pages. The Purchaser acknowledges that he has read atl paragraphs and schedules of this Agreement.

- .
DATED t Marknam, tis . [ ay ot Gt 0] &
e

SIGNED, SEALED N a0
AND DELIYERED ) ‘ £ February 15, 1353

) PURCHASER XIE, ZHEN AN D.0.B. SN

}

} ™ Hovember 4, 1372

3 PURCHASER FAN, JUN .0.B. S.LN
{as o all Purchasers }
signatures, if more than ¥ PURCHASER'S SOLICITOR:
purchaser) }

} Address:

} Telephona: Facsimila:
The undersigned accepls the a ; and agrees 1o cofplete this gansaction in accnrda,?ce with the terms thereof.
DATED at Markham, this i day of . 201 . A
Vendor's Solicitors: JADE-KENNEDY DEVELQ M&-&L@QRPORAT:D}Q
Harris, Sheaffer, LLP \ \
Suite 510 - 4100 Yonge Street Per: | / -
Teronto, Ontario . M2P 2B5 Autherized Sgning Officer Lfr’J 7
Phone: 4 16-250-5800 Fax 416-250-5300 | have the authority to bind'the Ceorporati

Attn: Mark L. Karoty
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The meaning of words and phrases used in this Agreament and its Schedules shall have the meaning ascribed to them in the Condominium
Act, 1888, S.0. 998, C.19, the regutations thereunder and any amendments thereto {the "Act™) and other ferms used herein shall have
ascribed 1o them the definitions in the Condominium Documents untess otherwise provided for as fotlows:

«“Agreement" means this Agreement of Purchase and Sale including all Schedules attached hereto and made a part hereof;
uCondosminium® means the condominium which will be registered against the Property pursuant {o Ihe provisions of the Acl;
nCondominlum Documents” means the Crealing Documents, the by-taws and rules of the Condeminium, the disclosure statement

and budget statement togetner with all other documents and agreements which are entered into by the Vendor on behalf of the
Condominium of by the Condominiu directly prior to the tumaovar of the condominium, as may be amended from lime to time;

“Corporation” shatl mean the Standard Gondosirium Comporakon created upon registration by the vender of the Crealing

Cocumants;

“Creating Documents” means the declaration and descripticn which are intended to be registered against titie 1o the Property and

which will serve lo create the Condominium, 36 may be amended {from time to time:

“Interim Occupancy” shall mean the period of time from the Closing Date & The Unit Transfer Date;

“Oceupancy Licence” shall mean the lemms and conditons by which e Purchaser shall occupy the Unit during Interim
Occupancy as sel forth in Schedule "C” nereof;

“Doeupancy Fee” shall mean the sum of money payabte monthly in advance by the Purchaser to he Vendor and calculsted in

accerdance with Schedule “C” hereof, and

“Property” shall mean the lands and premises upon which the Condominium is constructed or shall be consiructed and tegally
described in the Distlosure Statement provided for the Condominiurn.

The Purchase Price shall include the Vendor's Work as listed in Schedule "B".

The Vendor shall credit the Purchaser with interest at the prescribed rate on either the Closing Date or Unit Transter Date at the
Vendor's sole discretion on all money received by the Vendor on aceount of the Purchase Price from the date of deposit of the
money received from time o time by the Declarant's solicitor or the trustee un$l the Closing Dale. The Purchaser acknawiedges and
agrees Ihat, for the purposes of subsection 8 t{6) of the Act, compliance with the requirement to provide writien evidence, in the form
prescribed by the Act, of payment of monies by or on behalf of the Purchaser on account of the Purchase Price of the Unif shall be
deesned to have been sufficiently made by delivery of such written evidence to the address of the Purchaser noled in paragraph 2e)
of this Agreement. The Purchaser further acknowledges and agrees that any cheques provided lo [he Vendor on accourt of the
Purchase Price will not be deposited and accordingly interest as prescrived by the Act will not accrue thereon, until after fhe expiry
of the len (10) day rescission period as provided for in Sectlon 73 of the Act (or any extension thereof as may be agreed to in wriling
by the Vendor), The Purchaser represents and warrants that the Purchaser is nol a non-resident of Canada within |he meaning of
the Income Tax Act of Canada, If the Purchaser is nol a rasident of Canada for the purposes of the Income Tax Ach, Canada (the
*ITAT), the Vendor shall be enfifed to withhald and remit to Canada Customs and Revenue Agency {"CRA") the appropriate amount
of interest payable to the Purchaser on account of the deposils paid hereunder, under the ITA.

All deposits paid by the Purchaser shalt be held by the Declarant’s Solicitor in a designated {rust account, and shall be released only
in accordance with the provisions of Section B1(7) of the Act and the regulations therelo, as amended, Without limiting the generality

of the foregoing. and for grealer clarity, % is understood and agreed that with respect to any deposit monies received from the

Purghaser, the Declarant's Soficitor shatl be entitled to withdraw such deposit monies from said designated trust account prior {othe
Unit Transfer Date if and only when the Vendor pblains one or more excess condaminium deposit insurance policies (issued by any
insurer as may be selected by the Vendor, aulhorized t provide excess condaminium deposit insurance in Ontario) insuring the
deposit monies so withdrawn (or Intended to be withdrawn), and delivers the said excess conderminium deposit insurance policies
{duty executed by o on behalf of the insurer and the Vendor) lo the Dectarant’s Scliciter helding Ihe deposit monies for which said
policies have been provided as security, in accordance with [he provisions of Section 2f of C.Reg. 48/0t.

(;ommencing as of the Closing Date, the Purchaser shall be responsible and shal be obligated o pay the following costs andfor
charges in respect to the Unit:

G Al utility costs including electricity, gas and water {unless included as part of the commoen expenses); and

(i) The Occupancy Fee owing by the Purchaser for Interim QOccupancy prior to the Unit Transfer Sate {if applicable).

The Purchase Price shall be adjusted to reflect the following items, which shall be apperioned and allowed lo the Unit Transfer

Date, with that day itselfl apporticned to the Purchaser:

{i) Really taxes {ncluding local improvement charges pursuant lo the Local Improvemenl Charges Acf, i any) which may be
eslimated as if the Unit has been assessed as fuly compleled by the taxing authority for the calendar year in which Ihe
transaction is completed, notwilhstanding the same may not have been levied or paid an the Unit Transfer Date. The

Vendor shall be entitied in its sole discretion to collecl from the Purchaser a reasonable astimate of the laxes as part of

the Occupancy Fee andfor such further amounts on the Unit Transfer Oate, provided alt amounts so collected shatl either

be rerittad 1o the relevant Laxing autharily on account of the Unit o held in trust by the Vendor pending receipt of final tax

gills for the Unit, following which said really laxes shall be readjusted in accordance with subseclions 80(8) and (9} of the

cl.

{ii} Common expense contributions atiributable 1o the Unit, with the Purchaser being obliged to provide the Vendor on or
belore the Unit Transfer Date with a series of post-dated cheques payable 1o the Corporalion for the common expense
conteibutions atiributable to the Unit, for such pediod of ime affer the Unit Transfer Date as determined by the Vendor (but
n no event for more than one year).

(i) If, prier to Ine Closing Date or the Unil Transfer Date, as determmed by the Vendor, the actuat Gross Area of the Unit is
shown by the Vendor's surveyor’s of architecl’s certificate(s) (which certificate(s) shall be binding upen the parties) fa be
other than the Gross Area of the Unit as set oul under paragraph 2 (e} on the front page of this Agreement, the Purchase
Price shall be either increased or decreased, as the caté may be, al the Price par Gross Sgquare Fool based upon the
difference between the Gross Area of the Unit as set out under paragraph 2 {e) on the front page of this Agresment and

the actual gross area of the Unit shown In such certificate(s) and the difference, if any, shall be adjusted on the Closing
Date or the Unit Transfer Date, as determined by the Vendor. Notwithstanding the boundaries of the Unil as eslablished
under the Condominium Pocuments, for the purposes of the calculation of ihe Net Area of the Unit, such area shatl be
measured to the outside face of exterior walls or walls between the Unil and the common slemenls and their projection
across window or door openings and o the centre line of any demising wall dividing units or to the vertical plang dividing
legally crealed units in the condominiusn description and shall include all interior partition wats, columns and exclusive
use common element areas appurtenant fo the Unit. For the purposes of the calculation of Ihe Unit's Addiional Wmun
ArealService Area Sguare Footage, the common areas/service areas of the Condomiinium shall be allocated fam ?

L
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diffe.rgni types of units in the Condominium as getermined by the Vendor in its discretion provided that the Unit's
Additional Common Area/Service Area Square Footage shall nol exceed 10% of the Net Area of the Unit.

(¢} Interest on all money paid by the Purchaser on account of the Purchase Price, shall be adjusted and credited to the Purchaser in
accordance with paragraph & of this Agreement.

) The Purchaser shall, in addition to the Purchase Price, pay the following amounts to the Verdor on the Unit Transfer Date:
(i) Any other laxes imposed on the Unit by the federal, provincial, or municipal govemnment.
(i} The amount of any development chargels) andfar education development charge(s) assessed against or attibulable to

the Unit (or assessed against the Property or any pertion thereof, and attributable to the Unit by pro-sating same in
accordance with the praportion or percentage of common interests atiributable therelo), pursuant to the Development
Charges Acl, 1997, 8.0. t997, as amended from time 1o fime, and the Education Act, 5.C. 1997, as amended from lime
to time.

{iii} The cost of water meter installations, water and sewer service connection charges and hydro and gas installation and
connection o tenderizallon charges for the Unit andfor the Condominium, and where such costs or charges or any portion
hereof are assessed against the Proparty and not the Unit separately, then the Purchaser's partion of such instatiation
andior connection or tenderization charges and costs shall be cakculated by dividing the total amount of such charges and
cosls by the number of units in the Condominium and by gharging the Purchaser in the stalement of adiusiments with that
portion of the charges and costs. A letler from the Vendor's engineers certifying the said charges and costs shall be final
and binding on the Purchaser.

(iv) The charge imposed upon the Vendor or ils solicitors by the Law Society of Upper Canada upon registration of a
TransferfDeed of Land or Charge/Mortgage of Land or any cther inslrument.

(v} A sum of Fifty {$50.00) Dollars for each cheque tendered pursuant to paragraph f{a) and 1(b) of this Agresment and for
any cheques tendered for upgrades or changes representing a reasonable reimbursement o the Vendor of the costs
incurred or ta be incurred by the Vendor in fuffitiment of the requirements of subseclion B1(6) of the Act.

{vi) The amount af any parks levy levied, charged or otherwise imposed with respeci lo the Condominium, the Property or the

Unit by any govemmenial authority, which is equivalent fo the total of such levies impesed with respect to the

Condominium multiplied by the common interest allocation allibutable lo the Unit as set out in Schedule "D to the
Declaration;

{vii) The Purchaser agrees to pay Two Hundred and Fifty {$250.00) Dollars towards the cost of obtaining (partial) discharges
of mortgages not intended 1o be assumed by the Purchaser.

{e) In the eventl that the Purchaser desires to increase the amount o be paid o the Vendor's soliciors on the Closing Dale, or wishes lo
vary the marner in which the Purchaser has previously requested to take title lo the Prapesty, or wishes Lo add or change any unit{s)
being acquired from the Vendor at any time after thirly (30) days prior to the Closing Dale, then the Purchaser hereby covenants

and agrees to pay to the Vendor's Salicitor's the lagal fees and ancillasy disbursements which may be incurred 9y the Vendor or
charged by the Vendor's Soliciters in order lo implament any of the foregeing changes so requested by the Purchaser (with the
Vendor's Soliitors’ legal fees for impiementing any such changes to any of the inlerim closing andlor final clesing documenls so
requested by the Purchaser and agreed to by the “endar being $250.00 plus G.8.T.), but wilkout there being any obligation
whatsoever on the part of the Vendor to approve of, or lo implement, any of Lhe foregoing changes sa requested.

R It i acknowledged and agreed by the pariies herelo that the Purchase Price is exclusiye of the fedaral goods and services tax
exigible with respect to this purchase and sale transaction (hereinafter referred fo as the “GST’), and that the Purchaser shalt pay to
the Vendor the GST and the Verdor shall remit the GST o CRA on behalf of the Purchaser forthwith folfowing the completion of

Inis transaction or altematively Ihe Purchaser shall provide, execute and deliver to the Vendor all requisite documenis and

assurances that the Vendor may require and as required by the CRA for the purchase of commersiat propesty in lieu of payment ot
the GST.

()] Notwithstanding any other pravision nerein contained in this Agreement, the Purchaser further acknowiedges and agrees that the
Purchase Price does net include any G.S.T. exigible with respect to any of the adjustments payable by the Purchaser pursuanl to
this Agreernent and the Purchaser covenants and agrees fo pay such G.5.T. to the Vendor in accordance with the Excise Tax Act

{Canada).

(h) An administration fee of Two Hundred and Fifty ($250.00) Dotiars shalt be charged 1o the Purchaser for any cheque delivered to the
Vendor's Solicitor and not accepted by the Vendor's Salicitos's bank for any reason.

The Vendor or its Solicitor shall notify the Purchaser or his/her Solicilor following registralion of the Creating Documents $0 as to permit lhe
Purchaser or hisfher Solicitor to examine fitle to the Unit (the “Notificatlon Date™). The Purchaser shall be allowed twenty (20} days from the
Notification Date (the “Examination Peried”) to examine title to the Unit al the Purchaser's own expense and shall not call for the preduclion
of any surveys, lille deeds, abslracis of title, grading certificaies, occupancy permils or certificates, nor any ather proof or evidence of the tille
or occupiabiiity of the Unil, except such copies thereot as are in the Vendor's possessian. If within the Examination Pericd, any valid objection
to title or to any oulstanding work order is made in wriing to the Vendor which the Vendor shall be unable or unwilling to remove and which
the Purchaser will nat waive, this Agreement shall, notwithstanding any intervening acts or negoliations in respect of such objections, be null
and void and the deposit monies together with the inlerest required by the Act Lo be paid after deducting any payments due-io the Vendor by
the Purchaser as provided for in this Agreement ghall be retumed to the Purchaser and the endor shall have no further liability or ebligation
hereunder and shall not be liable for any costs or damages. Save 25 lo any valid objections so made within the Examination Period, the
Purchaser shall be conclusively deemed to have accepted the tite of the Vendor lo the Unit. The Purchaser acknowledges and agrees thal the
Vendor shall be entitied to respond to some or all of the requisitions submitted by or an behalt of the Purchaser lhrough the use of a standard
filte memorandur or title advice stalement prepared by the Vendor's Solicilors, and that same shall constilute a salisfactory manner ot
respanding to the Purchaser's requisitions, thereby relieving the Wendor and the Vendor's Salicitors ot the requirement to respond directly or
specifically to the Purchaser's requigitions.

The Purchaser hereby agrees lo submit to the Vendor or the \endor's Solicitor ar: the earlier of the Closing Date and twenty (20) days prior to
the Unit Transfer Date, & written direction as to how the Purchaser intends to take tile to the Unit, including, the date(s) of birth and marital
status and the Purchaser shall be required t ciose the transaclion in the manner so advised unless the Vendar otherwise consents in writing,
which consent may be arbitrarily withheld. If the Purchaser does not submit such confirnation within the required time as aforesaid the Vendor
shall be entitled to tender a Transfer/Deec on the Unit Transfer Date engrossed in the narme of the Purchaser as shown on the faco ol this

Agreement.

(a) The Purchaser agreas to accept ®le subject to the following:
i) the Condominlum Decuments, notwithstanding that they may be amended and varied from the proposed Condominium
Documents in the general form attached lo the Disclosure Statemnent detivered to the Purchaser as set out in Schedule
o
(i) registered restrigtions or covenants that run with the Properly, including any encroachment agreement(s} with any

govemmaentat authorlies or adjacent land owner(s), provided that same are complied with as atthe Unit Transfer Dale;

{iii) easements, rights-of-way andfor licences now registered (or to be registered hereafter) for the supply and installation of
ulility services, drainage. telephone services, electricily, gas, slomm andjor sanitary sewers, waler, cabile lelevisionant/or
any ofher service{s) to or for the benefit of the Condominium (or to any adjacent or neighbousing properties), inc dingan
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easement{s) which may be required by the Vendor (or by the cwner of the Property, # not one and the same as the
Vendor), or by any owner{s) of adiacent or neighbouring properties, for servicing andfor access to {or enlry from) such
properties, together wilh any easement and cost-sharing agreement{s) or reciprocal agreemeni(s) confieming (or
pertaining to) any easement or rignl-of-way for access, egress, support andlar servicing purposes, andlor pariaining to the
sharing of any services, faciliies andfor amenilies wilh adiacenl or neighbouring property owners (provided thal any such
easemenl and cost-sharing agreements or reciprocal agreements are {insofar as the obligations thereunder peftaining to
the Property. or any portion thereof, are concemed) camplied with as at the Unit Transfer Dale;

{iv) registered municipal agreements and regislerad agreements with publicly regulated utilities andlor with local ratepayer
assaciations, including without limitation, any development, sile plan, subdivision, engineering andior other municipal
agreement {or similar agreemenls entered irlo with any govemmental authorilies), {with all of such agreements being
hereinafter collectively referred lo as the "Development Agreements’), provided thal same are cemplied wilh as at the
Unit Transfer Date, or security has been posted in such amounls and on such terms as may ba required by the
govemmenlal authorities to ensure compliance therewith and/or the completion of any outstanding obligatiens thereunder;

and

(45 unregistered of inchoale liens for unpaid ulililies in respect of which no formal bill, account or invaice has been issued by
the relevani utilily aulhorily {of i issued, the time far payment of same has not yet expired). without any claim or reguest
by the Purchaser for any utility holdback{s) or reduction/abatement in the Purchase Price, provided thal the Vendor
delivers {o the Purchaser the Vendor's wrillen undertaking lo pay all outstanding ufility accounts owing with respect (o the
Property (including any amounts owing in connection with any final meter reading(s) taken on or immedialely priaf to he
Unil Transfer Date, if applicable), a5 soon as reasonably possible atter the completion of this {ransaction.

It is understood and agreed that the Vender shall not be obliged o oblain or register on lille to the property a release of {or an
amendment to} any of the aforementioned easemnents, developmant agreements, reciprocal agreements or restrictive covenanis,
nor shall the Vendor be obliged 1o have any of same deleted frem the Gitle to lhe Property, and the Purchaser hereby expressly
acknowledges and agrees that the Purchaser shall satisfy himself or herself as to compliance {herewith. The Purchaser agrees o
observe and comply with the terms and provisions of the Devetopment Agreements, and all restrictive covenants regislered on title.
The Purchaser further acknowledges and agrees ihat the retention by the locat municipality within which the Property is situale (the
"Municipality”), or by any of the other govemmental authorilies, of security {e.g. in the torm of cash, letters of credit, a perfermance
bond, etc.. satisfaclory to the Municipality andler any of the other governmental authorities) intended to guaraniee the fulfillment of
any oulstanding obligations under the Deveiopment Agreements shall, for the pumposes of the purchase and sale transaclion
contemplated hereunder, be deemed lo be salisfactory compliance with the ferms and provisions of Ihe Developmert Agreements.
The Purchaser also acknowledges that the wires, cables and fittings comprising the cable television system serving the
Condominium are (ar may be) owned by he lacal cable television supplier, or by @ company associaled, affiliated with or retated to
the Vendor.

The Purchaser covenanis and agrees to consenl i the matlers referred to in subparagraph 8(a) nereof and lo exgcute all
documents and do all lhings requisite for tnis purpose, pither before or after the Unit Transfer Dale.

The Vendor shall be entilled 1o insert in the Transfer/Deed of Land, specific covenants by Ihe Purchaser pertaining lo any or all of
the restrictions, easaments, covenanls and agreements referred lo herein and in Ihe Condominium Documents, and in such case,
the Purchaser may be required 1o deliver separale written sovenanls on closing. ¥ 0 requesied by the Vendor, the Purchaser
covenants 1o execute all documenis and instruments required to convey of confirm any of the easements, ficences, covenanls,
agreements, andlor rights, required pursuani to this Agreement and shall observe and comply with al of the tems and provisions
therewilh. The Purchaser may be required to oblain a similar covenant (enforceable by and in favour of the Vendor), in any
agreemeni entered into between the Purchaser and any subsequent ransferee of the Unit.

The Purchaser covenants and agrees to use the Unit for the Business Use or, subject to the terms of this Agreement, for
any other allowatle use under the relevant zoning of the Preperty from time to time, provided that the Vendor has not
granted or established such other use as an exclusive use for any other unit in the Condominium on or before the Closing
Date andfor as established by the Vendor In the Creating Documents at the time of their reglstration under the Act. The
Purchager acknowladges that it |s the Purchaser's sole responsibility to ensure that the Purchaser's use of the Unit is in
compliance with all municipat ty-laws.

The Purchaser expressiy acknowledges, confirms and agrees that the Vendor, its representatives and sales agents
(including the agent) have made no warranty or representation whatsoever with respact to the Business Use or permitted
use(s) of the Unlit or the availabllity of any permits, authorizations, congents or permiesions as aforesaid, and the Vendor
and its representatives and sales agents (including the agent) shatt incur no claim and suffer no cost, loss, damage andfor
liabitity whatsoever in the event that the use(s) intended to ba made of the Unit by the Purchaser is not permitted or the
Purchaser |s unable to obtain the requived permits, authorizations, consents or permissions ax aforesaid.

The Purchaser is rasponsiole for obtaining his or her or its own occupancy permit or other occupancy autnorization form the local
municipality. The Verdor shall not be liable for any damages the Purchaser may suffer in the event the Purchaser is unable to
obtain same.

The Purchaser covenants and agrees fhal the Purchaser shall not, eilher before or a%er closing, utilize or allow the Unit to be
utilized, andlor apply for or allow any person to apply for any occupancy permit in respect of the Unit which shall permit the use
thereof contrary {6 the zoning by-law applicable 10 the Unil or the use specified in {his Agreement.

The Purchaser agrees thal the allowzble uses of the Unil are hereby further restricled, which restriclions may be incomporaled in and
form a part of Ihe Condomirium Documents as follows:

iy No Unit shall be used in such & manner or for any purpose which results in a levet of ncise andfor vibralion and/or odour
emanating from such Unil which is offensive and/or which is a nuisance to ary one ar more o all of the other units. Prior
lo regisiration of the Condorninium Documents, the Vendor shall have Ihe sole and absolute right 1o delermine whelher
any use is in contravention of the foregoing rasirictions. Following regisiration of the Condominium Decuments, ihe Board
of Directors shall delermine whelher any use is in contravertion of the foregaing resiriciions;

i} Exclusive rights and uses may ba granled to certain Units and such exclusivity and/or uses may thereafier be amended or
varied in accordance with ihe requirements and provisions of the Condominium Documents and the Act; and
i) o Unit shall be used for:
A, a massage pariour,
8. a lattooing establishment;
C. an escort service;
D. a business whose principal business is the sale of freworks or firecrackers of any kind;
E. an ayction, ffiea market, pawn shop or similar type business;
F. an adufl enterlainment faciity, or an adult pockslore, video store or other adull Facdlity principalty selling or

displaying adull paraphemalia or pomographic pooks, literature, videotapes, or digital video discs {materiat shall

be considered “adult” or pornagraphic” for such purpose if same is not available for sale or rental to, or viewing
by, persons under 18 years of age),

G, a bowling alley; C//ﬂ/
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H, a night club;

L a bingo pariour, off-track betting office or other business invalving simitar games of chance:

J. tight industrial operations:
. parking heavy vehicles;
i. arcade or place of amusement;
M. place of worship;
N vehicle dealership; or
Q. vehicle repair facility,
(i In addition to the foregoing a restriclion has been granled by the Vendor ta a tenanl within the Condominium and accordingly,

pursuant thereto, no Unit, in whole or in par, shalt be used for any of the following businesses, pUPOSes o7 USES. namely, a store
seling groceries, produce, fresh or frozen meals, iresh or frozen seafood, fresh fruit, fresh vegetables andfor dairy products sther
than within a convenience store of up to 2,000 square leet. Acditionally, no Unil in the building including Units 91 lo 347, Levet 1
wh;;hbexceeds 1,500 sguare feet shalt be used as 2 heallh ctub. children's entertainment Tacildy. spa, gym, dance or exercise studio
or club.

Prior 1o registration of the Gondominiym Documents, the Vendor shall have the sole and absolule righl to delermine whether any
use is in contravention ol the foregoing reslirictions, Following registration of the Gondominium Documents, the Board of Directors
shall determine whether any use is in contravention of the foregeing restrictions.

Exclusive rights and uses may be grarted o certain Units and such exclusivity andlor uses may thereafter be amended or varied in
accordance wilh the requirements and provisions of the Gondominium {focuments 2nd the Act.

These restrictive covenant shall run with the land, provided the Vendor shall have the power, from time to time. to waive, alter, or
modify the restrictions withoul notice lo or Ihe consent of the Purchaser prior to the tatter of regisiration of the Condominium, o
delivery of @ Transferf Deed lo the Purchaser.

The Purchaser cavenants and agrees {0 include this restrictive covenant in any further Agreement of Purchase and sale.

The Purchaser agrees that the Vendor shalt have a Vendor's Lien for unpaid purchase monies on the Unit Transfer Dale and shalt be entitled
to register a Notice of Vendar's Lien against the Unit any time after the Unit Transfer Date.

The Purchaser acknowledges that the Unit may be encumbered by morigages (and collateral security thereto) which are not intended 10 be
assumed by the Purchaser and that the Vendor shall nol be obliged 1o obiain and register {partial) discharges ot such morigages insofar as
they affect the Unit on the Unit Transfer Dale. The Purchaser agrees {0 accept the Vendor's solicitors underiaking to oblain and register
{partial} discharges of such morigages in respect of the Unit, as soon as reasonably possibte after the Unit Transfer Dale subject to the
wendor or ils soficilors providing to the Purchaser or the Purchaser's Solicilor the following:

{a} a mortgage slatement or tetter from the morigagee(s) (or from their respective soiicitors) confirming the amaount, if any, required te
be paid o the mortgagee{s} to oblain (partial) discharges of the mortgages with respect lo the Unit;

(b} a direction from the Vendor to the Purchaser to pay such amounts to the morigagee{s) (or to whomever the morlgagees may direct)
on the Unit Transfer Date lo obtain a {partial) discharge of lhe mortgage(s) with respect to the Unit; and

{c} an undertaking from the Vendor's Solicitor to deliver such amounts to the mortgagees and to regisler the {partiat} discharge of the
morigages with respect to the Unit upon receipt thereof and within a reascnable fime following the Unit Transfer Date and to advise
the Purchaser or the Purchaser's Solicitor conceming registration particulars.

The Purchaser agrees to accept the Vendor's covenant of indemnnity regarding any tien claims which are the responsibility of the Vendor, in full
satisfaction of the Purchaser's rights under the Consiruchion tier Act, R.S.0. 1996, ¢.C.30 and will not claim any lien holdback on the Closing
Date or Unit Transfer Date, a5 applicable. The Vendor shall complete the remainder of the Gondominium according to ils schedule of
completion and neither he Closing Date nor the Unit Transfer [Date shall be delayed on that account.

The Planning Act

13.

Closing
14.

This Agreement and the transaction arising therefrom are conditional upon compliance with the provisions of Section 50 of the Planning Act,
R.S.0. 1990, ¢.P.13 and any amendments thereto on or before the Upit Transter Dale.

{a} This Agreement shalt be completed on the Closing Date or any extensions thereol as permitted under this Agreement, at which time
vacant possession shalt be given ta the Purchaser.

(b) The Vendor shalt be entited upen giving ai least thirty {30) days wrilten notice to the Purchaser or his or her or its Solicitor le
accalerale the Closing Date provided the Unitis substantialty comptete in accordance with the lerms of this Agreement.

<) tf the Vendor shall be unable to provide occupancy on the Closing Date tor any reason whatsoever, the Vendor may extend the
Closing Date one or more times as may be required by the Vendor, all exiensions in the aggregale nat lo exceed twenty-four (24)
months.

(d) Upon registration of the Creating Documents, the Vendor's Solicitor shall designate a date not tess than ten (t0) days after

registration thereof as the Unit Transfer Date by detivery of writien nolice of such date to the Purchaser or histher Solicitor.

Purchaser's Coyenants. Representations and Warranties

18

The Purchaser covenanis and agrees that this Agreement is subordinate to and postponed {0 any mortgages aranged by the Viendor and any
advances thereundes from time to ime, and lo any easement, license or other agreement concenting he Candominium and the Condominium
Documents. The Purchaser further agrees (o consent 1o and execule alt documentation as may be required by lhe Vendor i Mnis regard and
the Purchaser hereby irevocably appoints the Vendor as the Purchaser’s attorney to execute any censents or other doguments required by
the Vendor to give effect to this paragraph. The Purchaser hereby oensants 10 the Vendar oblaining a consumer's report containing credit
andfor personal information for the purposes of this transaction, The Purchaser further agrees to daliver fo the Vendor, within len (10) days of
written derand from the Vender, all necessary financial and personal information required by the Vendor in order to evidence the Purchaser's
ability to pay the balance of the Purchase Price on the Unit Transfer Date, including without limitation, written confimmation of the Purchaser's
income and evidence of the source of the payments required to be made by the Purchaser in accordance with this Agreement.

The Purchaser covenants and agrees not to register this Agreement or natica of this Agreement or a caution, cerlificale of pending lifigation,
Purchaser's Lien, or any other document providing evidence of this Agreemen! against lilte io the Propesty, Unit or the Condominium and
further agrees nat 1o give, register, or permil 1o be registered any encumbrance against the Property, Unit or the Condominium. Should the
Purchaser be in default of his obligations hereunder, the Vendor may, as agent and atiomey of the Purchaser, cause the removal of notice of
thig Agreement, caution or ather document providing evidence of this Agreement ar any assignment thereof, from the tille to the Property, Unit
or the Condaminium, In addition, the Vendor, at its oplion, shalt have the right to dectare this Agreement nult and void in accardance with the
provisions of paragraph 26 hereof. The Purchaser hereby irrevacably consents 1o & courl arder removing such notice of this Agreement, an
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&

caution, or any other document or instrument whatsoever from tille te the Praperty, Unit or the Condominium and the Purchaser agrees to pay
all of the Vendor's costs and expenses in obtaining such order (including the Vendor's Solicitor's fees on a solicitor and client basis).

The Purchaser covenants not 1o tist for sate or tease, adverlise for sale or lease, selt or lease. nor in any way assign his or her inlerest under
this Agreement, or the Purchaser’s righls and interests hereunder or in the Unit, nor directly or indirectly pesmil any third party 10 list or
advertise the Unil for sate or lease, at any lime untit after the Unit Transfer Date, without the prior witten consent of the Vendor, which consent
may be arbitrarity withhetd. The Purchaser acknowledges and agrees that once a breach of the preceding covenant occurs, such breach is or
shalt be incapable of rectification, and accordingty the Purchaser acknowledges, and agrees that in the evenl of such breach, the Vendor shak
have the unilateral right ang option of terminating this Agreement and the Ocoupancy Licanse, effective upon delivery of nolice of lermination
1o the Purchaser or the Purchaser's solicitor, whereupon the provisions of this Agreement deafing with 1he consequence: of termination by
reasan of the Purchaser's defauft, shalt apply. The Purchaser shall be entilled to direct that litle 1o the Unil be taken in the name of his or her
spouse, or a member of his or her immediate famity onty, and shall not be permitted 1o direct litle to any other 1hird parties.

The Purchaser covenants and agrees that he or she shatl not directly nor indirectly object ta nor oppose any official plan amendmenl(s),
rezening application{s), severance application{s), minor variance application(s} andior site ptan application(s), nor any other applications
anciltary thereto relating to the devetopment of the Propedty, or any neighbouring or adiacent tands. The Purchaser further acknowledges and
agrees thal this covenant may be pteaded as an estoppet or bar lo any opposition or ebiection raised by the Purchaser therato.

The Purchaser covenants and agrees that he or she shall not interfere with the completicn of other units and the common aslementis by the
Vendor. Unii the Condominium is completed and all units sold and transferred the Vendor may make such use of the Condominium as may
facilitate the completion of the Condominium and sale of all lhe units, including, bul not limited to the maintenance of a
salesfrentaliadminisiralion office and model unils, and the display of signs localed on the Property.

Termination without Default

UGS R LS

20.

In the averd this Agreemen is terminated through no fault of the Purchaser, all depasit monies paid by the Purchaser towards the Purchase
Price, together with any interest required by law to be paid, shall be retumed to the Purchaser; provided however, that the Vender shall nol be
obkgated 1o retum any monies pzid by the Purchaser as an Occupancy Fee or for optionat upgrades, changes or exiras ordered by the
Purchaser, In no event shalt the Vendor or ils agents be liabte for any damages or costs whatsoever and without limiting the generality of the
foregoing, for any monies paid to the Vendor for opfional upgrades, changes, extras, for any loss of bargain, for any retocaling costs, or for
any professionat or other fees paid in relation to this iransaction. This provision may be pleaded by the Vendor as a complele defence lo any
such claim.

|f the Vender shatt be unable 1o comptete the Unil for occupancy by the Closing Date, as may be extended fram lime to time pursuant to this
Agreement, then, unless the parties hereto clherwise agree in writing, the Purchaser shafl have the right to {erminate this Agreement by notice
in writing to the Vendor or the Vendor's Saticitor and all monies 1o the extent provided for in Paragraph 20 hereof, shall be relumed 10 the
Purchaser and this Agreement shall be {erminated and the Vendor shafl nol be liable to the Purchaser for any damages ansing as a result
\hereof and shafl have ro further obligation hereunder. If the Unil is substantially completed for occupancy by the Closing Date or any
acceleralion/extension thereof in accordance with this Agreement, this lransaction shall be compteted on such date notwithstanding that the
Vendor has not fully completed the Unit or the commen ataments and the Vendor shatt camptele such outstanding wark required by this
Agreement within a reasonable time after the Closing Dale, having regard lo weather conditions and the avaitability of labour and materials.
The Unit shall be deemed to be substantially completed when cerified by the Vendor's architect that the Vandor's Work as provided for in
Schedule "B* has been substantially compteted, the Purchaser acknowledges Lhal neither the Closing Dale nor the Unit Transfer Date are
conditionat upan the Vendor obitaining an occupancy permil of building permil for any improvements geyond the Vendor's Work in Schedule
“B” hereal.

Warranties

22

(a) ‘[he Purchaser acknowladges and agrees lhal the clearance by the buitding depardment of the municipakty shall subject 1o the
provisions of Paragraph 25, constitute complete and absolule acceplance by the Purchaser of att conslruction matters and the
quality and sufficiency thereof, including, without timitation, all mechanical, electricat, structural and archilecturat matters. If the
forgoing clearancas are wilbheld by the municipat authorily as a resull of non-compliance by the Purchaser of any municipal
standard, such grounds for refusal shall constilute complete and absolule acceptance by the Purchaser of alt construction matlters

and the quatity and sufficiency thereof, including, without imitation, att mechanical, efectrical, structural and architectural matters.

{b) The Vendor does not warranly any of the systems contained or instatied in the Unit or common efements, but shall provide the
Purchaser with (he fult benefit of any warsanties obtained by it o the exient that il is able ta do 50 pursuant to the terms of the
warranties. The Purchaser agrees to accept such warranties in lieu of any ather warranties or guarantees, expressed or imptied, at

equity or al law, il being understoad and agreed that there is no reprasentation, warranly, guarantee, colizlerat agreement or
condition precedent to, concurrent with or in any way affecting this Agreement or the Unit, other than as expressed herein in writing.

(c) The Purchaser acknowiedges that the Vendor may substitule such other materials in the construction of the Unit or the common
elements of the Gondomtnium from time lo time from those specified or contemplated in the aforesaid plans or specifications,

provided thal any subslituted materials(s)is aquat 10 or better than the material(s) originally indicated in said plans or specifications.

Right of £nt

23.

L

24

Notwithstanding the Purchaser occupying the Unit on the Closing Date of the closing of this \ransaction and the delivery of tille lo the Unil to
Lhe Purchaser, as applicable, ihe Vendor or any person authorized by it shall be enlifled at all reasonable times and upon reascnable prior
notice to the Purchaser lo enter the Unit and lhe common stements in order 1o make inspections or 1o do any work or replace therein or
therson which may be deemed necessary by the Vendor in connection with the Unit or the common efements and such right shall e in
addition to any rights and easements crealed under the Acl. A right of entry in favour of the Vender for a period not exceeding five (5) years
similar to the foregaing may be included in the Transfer/Deed provided on the Unit Transfer Date and acknowledged by the Purchaser at the
Vendor's sole discretion.

Ne!

If the Creating Documents have not been registered as of the Closing Date, (or in the event the Condominium is registered prior to the Closing
Date and sale documentation has yel to be prepared), the Purchaser shafl pay to the Vendor on the Closing Date a further amouni on account
of the Purchase Price specified in paragraph i(b) hereaf without adjustment save for any pro-rated portion of lhe Occupancy Fee described
and calculated in Schedule “C", and the Purchaser shall occupy the Unit on the Closing Date pursuant to the Occupancy Licenca attached
hereto as Schedute "C".

Inspeclion

25.

The Purchaser acknowledges having inspected the Unit and at hisMer oplion shall be entitled to inspect the Unit on one occasion prior fo the
Clasing Date logether with a representative of the Vendor.

Putchaser's Default

25.

(a) in the evenl that the Purchaser is in default with respect to any of his or her obligations contained in this Agreement of in the
(Qccupancy License an of bafore the Unit Transfer Dale and faits to remedy such default forthwith, if such defaull is a monelary
default and/or pertains 1o the execulion and delivery of documentation required to be given io the Vendor un the Closing Dale or the

Unit Transfer Date, or within five (5) days of the Purchaser being so notified in wriling with respect to any other non-monelary
defautt, then the Vendor, in addition to {and without prejudice: lo) any other rights or remedies available lo the Vendor (at taw or in
equity) may. at its sole option, unilateratty suspend all of the Purchaser's righls, benafits and privileges contained herein {inciuding
without limitation, the right 1o make cotour and finish selections with respect to the Unil as hereinbefare provided or contemnplated),
andier unitalerally declare this Agreement and the Ogcupancy ticense lo be lerminated and of no further force or effect, whareupon
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all deposit monies theretofore paid. logether wilh all monies paid for any exiras ar changes to the Unit, shall be retained by the
Vendor as ils liquidated damages, and not as a penalty, in addition 1o (and without prejudice ic) any other rights or remedies
available to the Vendor at taw or in equity. In the event of the fermination of this Agreement andfar the Occupancy License by
reason of the Purchaser’s defaull as aforesaid, then the Purchaser shall be obliged to forthwith vacate lhe Unit {or cause same {o be
forthwith vacated) if same has been occupied (and shall leave the Unit in a clean condition, wilhout any physical or cesmelic
damages thereto, and clear of all garbage, debris and any turnishings andfor belongings of the Purchaser), and shall execute such
releases and any olhar documents or assurances as the Vendor may require, in arder to confim [hat the Purchaser does not have
{and the Purchaser hereby covenanls and agrees that he or she does not have) any tegal, equilable or proprietary inlerest
whatsoever in the Unit andior the Property {or any partion thereaf) prior to the complelion of this transaction and the payment of the
entire Purchase Price to the Vendor or Ihe Vendor's salicitors as hereinbefore provided, and in Ihe event the Purchaser fails or
refuses lo execule same, the Purchaser hereby appoints the Vendar {o be his or her lawful atlomey in order to exsoute such
releases, documents and assurances in the Purchaser's name, place and stead, and in accordance with the provisions of The
Powers of Afforey Act R.S.0. 1930, as amended, the Purchaser hereby declares that this powar of allorney may be exercised by
the Vendor during any subsequenl legal incapacity on the part of the Purchaser. In the event the Vendor's Solicilors or an Escrow
Agent isfare holding any of the deposils in trust pursuant to this Agreement, then in the evenl of default as aforesaid, the Purchaser
hereby releases the said Vendor's Solicitors or Escrow Agent from any obliga%on % hold the depasit monies in frust and shalt not
make any dlaim whatsocever against the said Vendor's Soficitors or Escrow Agent and the Purchaser hereby irrevocably direcls and
authorizes Ihe said Vendors Solicitors or Escrow Agent to deliver the said deposit monies and accrued inlerest, i any, to the
Vendor.

{b) Notwithstanding subparagraph (a} above, the Purchaser acknowledges and agrees that if any amount, payment and/or adjustment
which are due and payable by the Purchaser to the Vendor pursuant lo this Agreement are not made andfor paid on the date due,
but are subsequenlly accepted by lhe Vendor, notwithstanding the Purchaser's defaull, then such amount, payment andior
adjusiment shall, unlil paid, bear interes! at the rate equal fo eight {8%) percent per annum above the bank rate as defined in
subsection t9(2) of Onlaric Regutation 48/01 to the Act at the dale of default.

Common Elements

27

The Purchaser ackntmvledges thal lhe Gondoménium will be constructed to Ontario Building Cade requirements at the time of issuance of the
builging permit. The Purchaser covenanis and agrees the Purchaser shall have no claims against the Vendor tor any egual, higher or beller
standards of workmanship or materials. The Purchaser agrees that Ine foregoing may be pleaded by the Vendor as an esloppel in any actian
brought by the Purchaser or his successors in ltle agains the Vendor, The Vendor may. from lime to time, change, vary or modiy in its sole
discration or at the instance of any governmenial authenily or marlgagee, any elevations, building spedifications or sile plans of any part of the
Condaminium, to canterm wilh any municipal or archilectural requiremnents related to building codes, official plan or official plan amendments,
zoning by-Jaws, commitiee of adfustm ent and/or lang division commitlee decisions, municipal site plan approval ar architecturat control. Such
changes may be lo the plans and specifications existing al inception of the Condeminium or as they existed al the lime the Purchaser entered
inte this Agreement, or as illustraled on any sales material, including without limitation, brochures, modets or otherwise, With respect lo any
aspect of construction, finishing or equipment, the Vendar shall have the right, without the Purchaser's consent, to substitule matenals, for
those described in this Agreement or in the plans or specifications, provided the substituled materials are in the judgment of |he Vendor's
architect, whose determination shall be finat and binding, of equal or better quality. The Purchaser shall have no claim against the Vendor for
any such changes, variances or medifications nor shall the Vendor be required fo give notice thereofl. The Purchaser hereby consents to any
such alteralions and agrees lo complete the sale notwithstanding any such modifications.

Executions

28.

Risk

33

34,

35

36.

The Purchaser agrees to provide to the vendor's Solicilors on the Cloging Date a clear and up-to-date Execution Certificate canfirming thal no
executions are filed at the local Land Tilles Office against the individual(s) in whose name Fitle lo the Unit is heing taken.

The Unit shall be and remain af the risk ¢f the Vendor until the Unit Transfer Dale. If any past of the Condominium #s damaged before the
Creating Documents are registered, the Vendor may in its sole discretion either terminate this Agreement and refum to the Purchaser all
deposit monies paid by the Purchaser lo the Vendar, it any, or make such repairs as are necessary lo complele this fransaction, it being
understood and agreed that alt insurance policies and the proceeds thereof are lo be for the henafit of he Vendor alone.

The Vendor shall provide a stalutory dectaralion on the Unit Transfer Date that it is not @ non-resident of Canada within the meaning of the
fncame Tax Acf {Canada).

The Vendor and Purchaser agree o pay the costs of registration of their own documents and any tax in connection therewith.

The Vendor and the Purchaser agree that there is no representation, warranty, collateral agreemenl or condition affecting this Agreement or
the Property or supported hereby other than as expressed herein in writing.

This Offer and #ts acteplance is to be read with all changes of gender or number required by the context and the terms, provisions and
conditions hereof shall be for the benefit of and be binding upon the Vendor and the Purchaser, and as the conlext of this Agreement permils,
their respective heirs, estate trustees, SUCCRSSOrS and assigns.

Wt is acknawledged and agreed by the Purchaser that the dimensians, floor area o squara footage of the Unil, as represented lo the Purchaser
in any brochure, skeich, fioor plan. or other advertising malenal is approximate, is not the same and may differ from tha actual size and
defined boundaries of the Unit as provided for in the Declaration and the Description, and the Purchaser consents to same. The Purchaser is
further advised that the acluat usable floor space may vary from any stated floor area. Notwithstanding any stated ceiling neighl [whether in
any schedule {o this Agresment or in any brochure, skeich, foor plan or other adverlising materiat), where ceiling bulk heads are instaled
within the Unil andfor where drap ceilings are required, then the ceiling height of the Unit will necessarily be less than that staled in any
brochure, sketch, fioor plan or other advertising malerial and the Purchaser shall be obliged o accept the same wilhoul any abatement or
claim for compensaton whatsoever.

{a) The parties waive personal tender and agree that tender, in the absence of any other mutualty acceplabte arrangement and subject
1o the provisions of paragraph 36 of this Agreement shall be validly made by Ihe Vendor upon the Purchaser, by a represenlalive of
the Vender attending at the offices of Harris, Sheaffer, 11P at 12:00 noon on Ihe Unit Transfer Dzte or the Closing Date as he case
may be and remaining there until 4:30 p.m. and is ready, willing and able lo complete the transaction. The Vendor's advice thal the
eys are available shall be valid tender of possession of the Real Properly lo the Purchaser. In the event Ihe Purchaser or his
Soticitor fails to appear or appears and fails o close, such altendance by the Vendor's represertalive shall be deemed salisfaclory
evidence thal the Vendor is ready, willing and able to complete the sale at such ime. Payment shall be tendered by certified cheque
drawn on any Canadian chartered bank; and

{b) Itis further provided that, notwithstanding subparagraph 35(a) hereol, in the event the Purchasar or his Soliciter advise the }lgndor
of its Solicitors, on or hefore the Closing Date or Unit Transter Date, as applicable, that the Purchaser is unable or unwilling to
complete the purchase or take occupancy, Ihe Vendor is relieved of any obligation to make any formal lender upon the Purchaser or

his Soificitar and may exercise forthwith any and all af its right and remedies provided forin this Agreement and at law.

As the electronic registration system thereinalter referred to as the “Teraview Electronic Registration System” or “TERS") is operafive in the:
applcable Land Tiles Office in which the Property is registered, then the following provisions shail prevait:

{a) The Purchaser shall be obliged to retain a lawyer, who i both an authorized TERS user and in gocd stanging with the Law Sociely
of Upper Canada lo represent the Purchaser in connection with the completion of the transaction, and shalt aulharize such lawyer to
enler into an escrow closing agreement wilh the Venrdor's solicilor on the latter's standard farm (hereinafler referfed fo as the

“Escrow Document Registration Agreement’). establishing the procedures and timing for completing this ll?nsadmn and o be
executed by the Purchaser's solisitor and refurned lo the Vendor's solicitors al least ten (16) days prior to the Unit Transfer Dale,
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38.

29.

40.

41,
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(b) The delivery and exchange of documnents, monies and keys to the Unit and the retease thareof to the Vendor and the Purchaser, as
the case may be;

(6] shalt not oecur contemporaneously with the regisiralion of the Transfer/Deed (and other registerable documentation); and

(i) shalt be govemed by the Escrow Document Regisiration Agreement, pursuant 10 which the solicitor receiving the
rsocumgnls, keys andior certified funds will ba required to hold same in escrow, and will not be entilled to retease same
excepl in strict accordance with the provisions of the Escrow Document Registration Agreement.

{c) If the Purchaser’s lawyer is unwiling or unable to complete this transaction via TERS, in accordance with the provisions
contemplated under the Escrow Document Registration Agreement, then said lawyer (or the autherized agent thereof) shall be
obliged to personally attend at the office of the Vendor's solicilor, at such time on the scheduled closing date as may be directed by
the Vendor's solicitor or as muluatly agreed upon, in order 10 complete this Iransaction via TERS utikzing the compuler facilities in
the Venrdor's solicitor's office, and shall pay & fee as determined by the Vendor's salicitor, acting reasonably for the use of the
vendor's computer faciiities.

{d) The Purchaser expressly acknowledges and agrees that he or she will not be entitied 1o receive the Transter/Deed 1o the Unit fer
registration until the balance of funds due on closing, in accordance with the statement of adjustmerts, are either remitted by
certified cheque via personal delivery or by elecironic funds transfer la the verdor's solicitor (or in such other manner as the latter
may direct) prior to the release of the Transfer/Deed for registralion.

(e) Each of the parlies hereto agrees that the delivery of any documents not intended for registration on tle to the Unit may be
delivered {o Ihe olher party hereto by tetefax Iransmission {or by a similar system reproducing the original) or by eledironic
transmission of electronically signed documents through the Intemet, provided that all documents so transmitied have been duly
and properly execuled by the appropriate partiesisignatories thereto which may be by elecironic signalure. The party transmilting
any such document shall also deliver the original of same (untess the document is an electronically signed documenl) o the
recipient party by ovemight courier sent the day of closing or wilhin 7 business days of closing, if same has been 5o requested by
the recipient party.

[ti] Hotwithstanding anything contained in this agreemant to the conlrary, it is expressly understood and agreed by 1he parties herelo
that an effeclive tender shall be deemed to have been validly made by the Vendor upon the Purchaser when the Vender's solicitar
has:

) delivered all closing documents, keys andfor funds to the Purchaser's solicilor in accordance wilh the provisions of the
Escrow Document Regisiration Agreement;

(it} advised the Purchaser's solicitor, in writing, that the Verdor is ready, willing and able to complete the transaction in
accardance wilh the terms and provisions of Ihis Agreement; and

(iii) has completed alt steps raquired by TERS in order lo comptate this transaction that can be performed or undertaken by
the Vendor's solicitor without the cooperation or participalion of the Purchaser's solicitor, and specifically when the
“completeness signatory” for the transfer/deed has been electronically "signed™ by the Vendor's solicitor;

without Ihe necessity of personally attending upon the Purchaser or Ihe Purchaser's solicitor with the aforementioned documents,
keys andfor funds and without any requirement to have an independenl wilness evidencing the faregoing.

This Agreement shall be governed by and construed in accordance with the 1aws of the Province of Ontaric.
The headings of this Agreement form no part hereof and are ingerted for convenience of reference only.

Each of 1he provisions of this Agreement shalt be deemed independent and severable and Ihe invalidity or unenforceability in whole or in part
of zny ona or more of such provisions shall not be deemed to impair or affect in any manner the vatidity, erforceability or effect of the
remainder of this Agreement, and in such event all the olher provisions of this Agreemenl shall continue in tult force and effect as if such
invalid provision had never been included herein.

The Purchaser acknowledges that the Vendor may from lime o time lease any and all unsold units in the Condominium for commescial
purposes and this paragraph shall constitute notice to the Purchaser as registered owner of the Unil after the Unit Transfer Date pursuant to
the Act.

(a} If any documents required {0 be executed and delivered by tha Purchaser lo the Vendor are. in fact, executed by a third parly
appointed as the attorney for the Purchaser, then the power of attomey appointing such person must be registerad in the Land Titles
office where the Lands are registered, and a duplicate ragislered copy thersof (together with a statutory declaration swomn by the
Purchaser's solicitor unequiuocally confirming, without any qualificalion whatsoever, that said power of attomey has not been

raveked) shall be delivered lo the Vendor along with such docurmnents.

b) Where Ihe Purchaser is a corporation, or where the Purchaser is buying in trust for a corporation lo be incorporated, Ihe execution
of this Agreement by the principal or principals of such comporation, or by the person named as the Purchaser in Irusl for 3
comporation to be incorporated, as the case may be, shall be deemed and construed to constitute the personal guarantee of such

person of persons 50 signing with respect to the obligations of the Purchaser herein,

Any notice given pursuant lo the terms of this Agreement shall be deemed to have been properly given if it is in writing and is detivered by
hand, ordinary prepaid post, facsimile transmission or electronic mait to the attention ot the Purchager or to the Purchaser’s Solicilor to their
respective addresses indicated herein or to the address of the Unit after the Closing Date and to the Vendor at B79t Woodbine Avenue, Suile
80, Markham, Ontario, L3R OP4 or such other address as may from time to time be given by nolice in accordance with the foregoing. Such
notice shall be deemed to have been received on the day il was delivered by hand or by elecironic mail, one day following facsimile
transmission ard upon the third day following posting. excluding Saturdays, Sundays and hofidays.

Cause of Action/Agsignment

43,

(a) The Purchaser scknowledges and agrees that notwithstanding any rights which he or she might otherwise have at law or in equily
arising out of this Agreemant, the Purchaser shall nol assert any of such righls, nar have ary claim or cause of action whatsoever as
a resuil of any matter or 1hing arising under or in eannection with this Agreement {whether based or founded in coniraci law, tort law
or in equity, 2nd whether for Innocent misrepresentation, negfigent misrepresentalion, breach of contract, breach of fiduciary duty,
breach of constructve trust or otherwise), against any person. firm, corporation ar olher legal enty, olher than the person, firm,
cerporation or legal entity specificatly named or defined as the Venrdor herein, even though the Vendor may be (or may ullimately be
found or adiudged to be) a nominee or agent of ancther person, firm, corporation or other legal enlity, or a trustee for and on behalf
of another person, firm, corparation or other legat entity, and this scknowledgment and agreement may be pleaded as an es togpel
and bar against the Purchaser in any action, sutt, application or proceeding brought by or on behalf of the Purchaser o assert any of
such rights, claims or causes of action against any such third parties.

(b) Al ary time prior to the Unit Transfer Dale, the Vendor shall be permitled to assign this Agreement (and its righls, benefits and
interests hereunder) to any person, fimm, parinership or corporation and upon any sush assignee assuming alt obligations under lhis
Agreement and nofifying the Purchaser or the Purchaser's solicitor of Such assignment. lThe Vendor named herein shall be
automatically released from all obligations and liabilites to the Purchaser arising from this Agreement, and said assignee shall be
deemed for all purposes to be the vendor herein as i it hiad been an originat party to this Agreement, in the ptace and stead of the

Vendor.
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9.
Economic Viabitity
44. (a) Notwithslanding the provisions of paragraph 14 hereof, Ihe completion of the lransaction contemplaied by this Agreement is

conditional upon the Vendor being satisfied on or before September 30, 2009 {“Viabittty Date"), in its sole and absotule discretion.
with the economic feasibility and viabitity of proceeding with the: development of andfor construction of the Gondominium {including
the Unit) failing which this Agreement shatl ba null and void ard the deposit or deposits retwmed to the Purchaser with interest in
aceordance with the Act and without deduction, and this condition shalt be deemed salisfied and waived by tha Vendor in the event
that the Vendor does not post or deliver notice to the contrary to the Purchaser or his or her Salicitor within thirty (30) days after the
Viability Date ("Notice Period”) provided the Vendor may unilaterally extend this congition for not more than two (2) periods of up to
5ix {6) menths each and provided the Vendor gives notice post-marked on of before the expiry of the Notice Period or any extension
thereof. The Purchaser acknowledges that the commencement of construction of the Candominium (nctuding the Unit) shall not be
consirued as & waiver or satisfaction of these conditions, The Purchaser further ackn dedges thal these conditions are for the sole
Benefit of the Yendor and may be waived by the Vendor at its sote and absclute discretion at any time in whale or in part without
nolice to the Purchaser.

(b} Notwithstanding anything contained in this Agreement, if any of the Unit{s) which are the subject of the Agreement herein cannot be
constructed as represented as a result of site conditions or any requirement(s) of the municipalily or any other applicable authority.
this Agreement shall, upen written notice 1o the Purchaser. become nult and void and the deposits shall be returned in full, with
interest, and without deducton.

trrevocability

45,

This offer by the Purchaser, shall be irrevocable by the Purchaser until the 15th day (excluding Saturdays, Sundays and statutory halidays)
following the date of his ar her execution of this Agreement, after which time, this offer may he withdrawn, and if so, same shall be nutl and
void and the deposit shall be retumed 1o the Purchaser without interast or deduction. Acceptance by the Vendor of this offer shall be deemed
to have been sufficientty made if this Agreement is executed by the Vendor on or before the imrevocable date specified in the preceding
sentence, without requiring any notice of such acceptance to be Jelivered to the Purghaser prior to such time. Without limiting the generality
of the foregoing, acceptance of this offer {or any counter-offer with respect therele) may be made by way of telefax transmission {or similar
system reproducing the original} provided all of the necessary signatures and initiats of both parties hereto are duly reflected on {or
represented by) the telefaxed copy of the agreement of purchase and sale 50 transmitted, and such acceptance shall be deemed lo have
been effected or made when the accepted offer {or counter-offer, as the case may be} is tetefaxed to the intended parly, provided that a
confirmation of such telefaxed transmission is received by the transmitting party at the time of such transmission, and the onginal execuled
document is thereafter forthwith couriered (or personatty delivered) o the recipient of the telefaxed copy.

Non-Merger

46.

The covenants and agreements of each of the parties herelo shall net merge on the Unit Transfer Date, but shall remain in fufl force and effect
according o their respective terms, until alt outstanding obligations of each of the parties hereto have been duly performed or fulfilled in
accordance with the provisions of this Agreemant. No further wrilten assurances evidencing of confirming the non-merger of the covenants of
either of the parlies hereto shalt be required or requested by oron behalf of either party hereto.

NoliceMWaming Provisions

at.

(a) The Purchaser acknowledges that it is anlicipated by the Vendor {hat in connaction with the Vendor's application to the appropriate
govemmentat authorities for draft ptan of condeminium approvat certain reguirements may be imposed upon the Vendor by varisus
governmental authorities. These requiresnents {the "Regqutrements’) usually relate lo warning provisions to be given to Purchasers
in connection with environmentat or other concerns (such as wamings tetating to noise tevets, the proximity of the Condominium ta
mafor streels and similar maters). Ascordingty, the Purchaser covenants and agrees that; {i} on either the Closing Date or Unit
Transfer Dale, as determined by the Vendor, the Purchaser shall execute any and alt documents required by the Vendoer
acknowledging, inter alia, that the Purchaser Is aware of the Requirements; and (i) if the Vendor is required to incorporate the
Renuirements into the final Condominium Dotuments the Purchaser shall accept the same, without in any way affecting this
transaction.

{b} The Purchaser is hereby advised thal ncise tevels caused by the Condominium’s mecharical equipment, the toading and untoading
of tractor trailers on the exclusive use common elements and the daily operation of businesses within Units may occasionally cause
noise and inconvenience to Unit occupants.

{c) The Purchaser s herehy advised Bal the Vendors builder's risk and/or comprehensive liability insurance {effective prior to the
registration of the Condominium), and the Condominium's master insurance policy {effeclive from and after the registration of the
Caondominium) will only cover the common elements and the standard unit and wilt not cover any betterments or improvements
made to the standard unit, nor any fumishings or personal belongings of the Purchaser or other ocoupants of the Unit, and
accordingty the Purchaser shoutd arrange for his or her own insurance coverage with respect to same, effective from and after the

Ctosing Date, alt at the Purchaser's sole cost and expense.

(d) The Purchaser acknowledges and agrees that the Vendor {and any of its authorized agents, representatives andfor cantractors), as
well as one or more autharized represantatives of the Condominium, shall be permitted to enter the Unit after Closing, from time lo
tme, in order to enable the Vendor to correct oulstanding deficiencies or incomplete werk for which the Vendor is responsible, and
to enable the Gondominium to inspect the condition or state of repair of the Urit and undestake or complete any requisite repairs
thereto (which the owner of the Unit has failed to do}in accordance with the Act,

(e} Purchasers are advised that noise andfor odour levels from surrounding commerciat and/or indusiriat businesses, may be of
concern and occasionally interfere with some activities of the Unit occupants as the sound levels may exceed the Municipality's and
the Minisiry of Environment's noise criteria.

Pre-Approvat

48.

This Agreement is conditionat upon the Vendor being satisfied, in #s sote and absolute discretion with the credit worthiness of the Purchaser.
The Vendor shall have ninety (90) days from the date of acceplance of this Agreement by the Vendor lo satisfy itself with respect to such
credit worthiness. This condifion is included for the sole benefit of the Vendor and may be waived by it, al its sole option, at any time. The
Purchaser covenants and agrees to provide alt requisite information and matenats including proof respecting income and source of funds as
the Vendor may require to determine the Purchaser's credit werhiness. The Vendor must nolify the Purchaser in writing that this condition has
not been waived or satisfied prior to midnight on the J0th day foltawing the date of acceplance of his Agreement by the Vendor, failing which
the Vendor shall be deemed to have waived said condition and this Agreement shall be firm and binding. If the Vendor 50 notifies the
Purchaser in writing that the condition has not been salisfied or waived, this Agreement shall be nult and veid and alt deposit monies shall be
raturned to the Purchaser in full with interest pursuant to the Act and without deduction. The Purchaser acknowiedges that it may be
necessary for the Vendor to oblain credit or other information in order to satisfy itself as to the Purchaser's credit worthiness and authorizes
the Vendor to oblain any consumer reports or other information i may require and ary consumer reporting agency or cradit bureau is hereby
authorized to release such information as the Vendor may request.

Purghaser's Work

48,

The Purchaser agrees that he or she shalt not be enlitied to commence improvements which he or she wishes to make to the Unit {the
~purchaser's Work”) without futiling the fottowing conditions:

{a) The Purchaser has obtained the wiitten approval of the Vendor prior (o any commencement of the Purchasers Work, which
approval shall not be unreasonably withhetd;

{b} 6] If the Purchaser wishes to commence the Purchaser's Work, the Purchaser shall submit 1o the Vendor for approval in
accordance with the Vendor's requirements a complete set of plans, drawings, specifications, construction schedt,:le{s).
construgtion cantract(s) and other information {collectively, the “Purchaser's Plans") as may be necessary or desirable

for the comptete and particutar identification of all work 1o be performed by the Purehaser.
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(i} The Purchaser's Plang shall be subject to 1he approval of the Vendar, which approval shall nol be unreasonably or
arbilrarily withheld. The Vendor shall nalify the Purchaser of its approval of the Purchaser's Plans or of the specific
changes required in writing and the Purchaser shall then prepare and submit to the Vendor wilhin ten (0} days revised
Purchaser's Plans satisfactory lo the Vendor.

(it} No Purchaser's Work shall be commenced until the Purchaser's Plans have been approved in wiiting by the Vendor and
Ine Purchaser's Work shall be performed striclly in accordance with the Purchaser's Plans as previously approved to be in
writing by the Vendor. The Vendor shall be entitted to an administration fee for reviewing and approving the Purchaser's
Plans, which fee shall be equivalent to Nine Hundred and Fifty ($950.00) Dollars per unit. A setof the Purchaser's Flans
with the Vendor's consent endorsed thereon shall be kepl al the Unit at all limes throughout the period when the
Purchaser's Work is being performed. The Vendor may, at ils sole oplion, at the expense of the Purchaser, payable on
demand, reclify or remove any Purchaser's Work which does nol comply with the Purchaser's Plans as previously
approved by the Vendor, the Ontario Building Code of any other govemmental requirements.

(V) The Purchaser shall not be permitied to perform any Purchaser’s Work in the common elements.

1G] The Purchaser shall keep the Unil insurad during the peried of time in which Ihe Purchaser is carrying aut Ihe Purchaser's
Work as may be required by the Condominium and/or the Vendor, including builders risk insurance during the course of
construction of Purchaser's Work, kability insurance of 2 minimum of Two Million (§2,000,000.00} Dollars and worker's
compaensation coverage, The Purchaser shall be responsible for and keep insured all improvements fo the standard unil
and shalt assume all liability in respect of same.

(c} Prior o Ihe performing any work, the Purchaser shall obtain all necessary congents, permils, licences, cerlificates and inspections
from: all municipal, governmental and regulalory aulhorities having jurisdiction, and shall deliver lo the Vendor copies of same and
shall post permits as required.

{d} (i) All the Purchaser's Work, as welt as the operalions which the Purchaser carries out within lhe Unit, shall comply with all
applicable laws, by-laws, building codes, permits and approvals for such work, as well as with the requirements of the
Vendor's andfor the Condominium’s insurers. If any of the forsgoing are not in compliance and the Purchaser fails lo
remedy such non-compliance forthwilh, the Vendor may, at its sole oplion, remedy same, al the Purchaser's expense,
payable on demand,

(i} The Purchaser shall in no event make may structural alterations nor any ions which shall aller the structural parts of
Ihe building constiluting part of the comman elements.
(i} Any damage lta the Unit. the Condominium of the Property during Ihe performance of the Purchaser's work by the

Purchaser, its contraclors, subcantraclors, radesmen or material Suppliers shall immediately be repaired by the
Purchaser of. at the Vendor's oplton, by the Vendor, at the expense of the Purchaser, payable on demand.

(iv} Upon termination of this Agreement, the Purchaser shall forthwith remove all of the Purchaser's Work trom the Unit ang
restore the Unit to its original condilion as it exizted on the day immediately prior lo the date the Purchaser's Work
commenced or, at the Vendor's option. the Purchaser's Work to the extent it has been completed shall then remain in the

Unit and shall become the property of the Vendar.

(e} The opinian i writing of the viandor's archilect or olher qualified consultants shall be binding on both the Vendor and the Purchaser
respecting all matters of dispute regarding the Purchaser's Work, including Ihe state of complelion and whether or not the
Purchaser's Work is compleled in a good and workmantike manner and in accordance with the Vendor's requiremenis, he

Purchaser's Plans as approved by the Vendor and this Agreement.

(3] The Purchaser shalt ensure thal no construclion lien or any other lien atfecls [he Condominium of the Property or any par thereof,
inctuging the Unit, in respect of materials suppliad or wark done of to be done by the Purchaser or on behalf of lhe Purchaser or
relaled 1o the Purchaser's Work and if the Purchaser fails to discharge or cause any such lien lo be discharged no later than five (5}

days after notice thereof has been given o Ihe Purchaser, then in addition to any other rights of remedies of the Vendor, the Vendor
may, but shall not be obligated to, discharge the lien by paying the amount claimed to be due into court or directly to the lign
claimant and Ihe amount so paid and all cosls ang expenses (including tegat costs on 4 solicitor and his clienl basis), shall be
payable by the Purchaser to the Vendor forthwith on demand.

(g} The Purchaser acknowledges that in the event thal he or she acquires litle to the Unil prior to {he commencement of canstruction of
improvements to the Unit, he or she shall also be obligaled lo obtain such consents as are necessary from the Coandomintum and
abide by the terms of the: Condominium Documents and the Condominium Act in regard Lo such canstruclion.

(W) The Purchaser shall be obligated {o obtain any occupancy permit required by any municipal, govemmental, of regutatary authority
having jurisdiction and shall make available o the Vendor copies of same.

(0] Wherever in this paragraph the Vendor performs work due to some default by the Purchaser which the Purchaser is required 1o pay
for, then the Purchaser shall, logether wilh all olher recoveries permitied hersunder, pay to the Vendor, an administration fee equal
to fifteen per cent (15%) of the recoveries.

1] The Purchaser covenants and agrees that the Purchaser shall not, either before or after closing, he entilled to erect, affix, or
maintain any signage whatsoever, adverising the name of the oecupiers of the Unit andior the use of the Unil and/or other malters,
to any gortion of the common elements, Intluding without timilation to the inlerior or exterior surface of any windows or dogrs

adjacent to the Unil, except as herein specifically provided or as provided under the Condominium Docuyments.

Pylon signage shall, subject o the terms of the Condaminium Documents, comprise a separale unit in location(s} delemined by the

Vendor. Subject to availabilily at any given time, and subject lo entering into 2 lease or licence wilh the awner of lhe Sign Unit, a
Purchaser will be permilted to attach a sign ko the pyton sign(s} as per the direction of the owner of the Sign Unit.

It the event of faiture of the Purchaser to comply with any of the provisions of Ihis paragraph. including the provisions to pay (o the Vendor on
demand any amounts expended by lhe Vendor in accordance wilh the provisions thereof, the \endor may, al its oplian, by natice to the

Purchaser, declare this Agreement nult and void, and retain all depasit moneys paid hereunder, together with any interest earned lhereon, as
liquidated damages and not as a penalty.

Purchaser’s Consent to the Collection ang Limited Use. aof Personat Information

50. For lhe purposes of facililaling compliance wilh the provisions af any applicable Faderal andfor Provincial privacy Tegislation {inchuding without
limilation, the Personal information Profection and Etecironic Documents Acf, $.C. 2000, as amended), the Purchaser hereby consents lo lhe
Vendor's coltection and use of the Purchaser’s personal informalion necessary and sufficient to enable the Vendor to proceed wilh the

Purchaser’s purchase of the Unil, including without limitation, he Purchaser's name, home address, e-mait address. telefaxilelephaone
nurmber, age, date of birth, and in respect of maritat status only for the limited purposes described in subparagraphs (c), (9), (h and () below,
and in respect of residency status, and social insurance number only for the limiled purposé described in subparagraph (h) below, as well as
Ihe Purchaser's financiat informalion and desired suite design(s} and colourifinish selections. in connection wilh the complelion of this
{ransaction and for post-closing and after-sales customer care purposes, and to the disclosure andlor distribution of any or all of such personal
information to the following entilies, on the express understanding and agreement that the Vendor shall not sell or otherwise provide or
distribute such personal information lo anyone other than the following entities, namely 1o

{a) any companies or legal enlitieg Ihal are associated with. relaled lo or affiliated with the Vendor, other fL]ture condominium declarants Ir‘at
are likewise assaciated with, related to or affilfated with the Vendor (or wilh the Vendor's parent/holding company} and are da‘velopn.ng
one ar mare olher condominium projects or commurilies that may be of interest ta he Purchaser or members of the Purchaser's family,
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tor the limited purposes of marketing, advertising and/for setling varicus producis and/or services to the Purchaser andfor members of the
Purchaser's tamily;

ane or more third party dala processing comparies which handle or pracess marketing campaigns on behalt of the Vendor or other
companies thal are associated with, retated to or affitiated wilh the Vendor, and who may send {by e-mail or other means) promationat
itera turefbrochures about new candaminiums andlor retated services to the Purchaser and/or members of the Purchaser's family,

any financiat institution(s) providing (or wishing to provide) mortgage finanging, banking and/or ather financial or related services to the
Purchaser andfor members of the Purchaser's family, inctuding without timitation, the Vendar's construction tender{s), the profect manitor,
the Vendor's designated construction lender(s), any warranty bend provider andfor excess condominium depasil insurer, required in
connaction with the development and/ar construclian financing of the Condominiym andfor the financing of the Purchaser's acquisition of
the Property from the Vendor;

any insurance companies providing {or wishing fo provide) insurance coverage with respect lo the Property {or any partion thereof}
andfar the common elements of the Gondeminium, inctuding without mitation, any litle insurance companies providing {or wishing o
pravide) lille insurance to the Purchaser or the Purchaser's mortgage lender{s] in connection wilh the completion of this transaction:

any trades/suppliers or sub-trades/suppliers, who have been retained by or on behalf of the Vendar {or wha are otherwise deating with
the Vendaor) to facililate the complelion and finishing of the Unit and the instatiation of any exiras or upgrades ordered ar requested by the
Purchaser

one or mora providers of Gable television, lelephone, telecomrmunication, security alarm systems, hydro-electricity, chilled watershot
water, gas andlor other simitar of related services 10 the Propery (or any portion thereaf ) andfor the Condoririum, untess the Purchaser

advizes the Vendar in writing nat te provide such personal information te an entity providing security atarm systems and sefvices;
any relevant govemmental autherities or agencies, including without limitaticn, the tand Titles Office {in which the Condominium is

registered). the Ministry of Finance for the Province of Ontario (j.e. with respect to Land Transfer Tax), and Canada Revenue Agency {i.e.
with respect to GST);

Canada Customs & Revenue Agency, to whose attention the T-5 interest income lax informalion retum andfor the NR4 nan-resident
withholding tax information return is submitied {(where applicable), which witl contain o reter 19 the Purchaser's saciat insurance number
or business registration number (3% the case may be), as required by Regulation 201(1) (b) (i9) of The income Tax Act R.5.C. 1985, as
amended; .

e Vendor's salicitors, ta facilitate the inerim occupancy andlor finat ciosing of this ransaction, including the ctosing by eleclranic means
via the Teraview Electronic Registration System, and which may (in furn} invatve e disclosure of such persenal information to an
intemet apptication service provider for distribution of documentation;

the condominium carparation, far purpeses of faciklating the completion of the carporation’s valing, leasing andlor other retevant records,
and to the condominfum's property manager for the purposes of facilitating the issuance of notices, the collection of commen expenses
andior imptemeanting ather condeminium management/adminisiration functions; and

any persar, where the Purchaser further cansents to such disclosure or disclosures required by taw.
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SCHEDULE “B” of AGREEMENT OF PURCHASE AND SALE

VENBOR'S WDRK

Only Ihe ilems enumeraled below shall be provided and inslalied by the vendor in accordance with the agreement of purchase and sale. Yhe Vendor is
ot required 1o provide any material or lo do any work to or in respect of the Unit, excepl work and malenals listed in this Schedule “B" (lhe “Vendor's
Work™ and lhe Vendor's Work will be performed in accordance with the Vendor's choice of malerials,

Waler — 3/4" valved domestic water service slubbed inlo the suite, separately metered.

Santiary — QOnly units 899 sq. ft. and above will have a capped 3° sanilary service slubbed inlo lhe suite. A capped 27 venl up o the roof. Altabove
Hoor plumbing will be by 1the owner

Hydrc — Unils up to 999 sa. . - 60 amp 120/208 Volt electrical service. Unils 3l 999 10 1600 sq. ft. - 100 amp 120/208 electrical service. Unils at 1600
5q. ft. and grealer - 200 amp 120/208 electrical service. Separately metered.

Fire Protection — Up-right fire protection heads provided if required by code. Heads are lo be modified by owner or added by owner to meel coverage
requirements 1o conlorm 1o NFPA 13 for owners space requirements. (All work within the 1% yaar of Base Building completion 1o be completed by the
‘base building sub-coniractor}

Flooring — expesed concrete slab o receive owners finish

Demising /Common Walls ~ Fire raled drywall and metal studs lo underside of floor siructure or rool deck {fire taped only). Al demising walls to
provide a minimum STC rating of 50. Finish taping ard wall finish by owner.

StorefrontsiEntry — Storefront entry shatl be commercial grade entrance syslem with clear glass, tempered glass door and locking hardware.

Fire Alarm — Detection devices as required by code. Additional fire alarm requirements will be by the owner {All work within the 1* year of Base
Building cormpletion to be completed by lhe base building sub-contraclor).

HVAC = Individual combination healing and cooling heat pump sized at 1 on per 350 sq.t. complele with a thermostal. Branch ducling and disiribution
by the owner. Capped general exbaust and Iresh air duc! as required by code.

PhonelCommunication - A 17 conduil slubbed irto the suile from the commen demarcation poinl.
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SCHEOULE "C* TO AGREENMENT OF PURCHASE AND SALE

TERMS GF OGCUPANCY LICENCE

c.t

cz

ca.

c4.

C.5

C.B.

c7.

C.B.

(0% 3

c.t0.

The transfer of title to the Unit shalt take ptace on the Unit Transfer Date upon which date, unless otherwise expressty
provided for hereundar, the terrs of fhis Oceupancy Licence shall be terwinated.

The Purchaser shafl pay or have paid to the Vendor, on or bafore the Closing Date, by certified cheque drawn an a
Canadian chartered bank the amount set forth in paragraph 1{b} of this Agreement without adjustment. Upen payment ot
such amount on the Closing Date, the Vendor grants to the Purchaser a ticence to occupy the Unit from the Closing Date.

The Purchaser shak pay ta the Yendor the Qoocupancy Fee calcutated as toflows:

{a) the amount of interest payable in respect of the unpaid batance of the Purchase Price at the
prescribed rate:

{b) 2n amoun!i reasonably estimated by tha Vender on a monthty basis for municipal realty taxes
attributable by the Vendor to the Unit; and

{c} the profected monthly corwmen expense contribution for the Unit;

as an occupancy charge on the first day of each month in advance during tnterim Occupancy, no part of which
shatt be credited as payments on account of the Purchase Price, but which payments shalt be a charge for
occupancy only, ¥ the Clasing Date is nol the first day of the month, the Purchaser shall pay on the Closing
Date a pro rata amount for the batance of the month by certified funds. The Purchaser shal defiver to the
Vendar on or before the Closing Date a series of post-dated chegues as required by the Vendor for payment of
the estimated manthly Occupancy Fee, The Qccupancy Fee may be recalculated by the Vendor, from time to
time based on revised estimates of the items which may be lawfully taken into account in the calculation thereof
and the Purchaser shatt pay 1o the Vendor such revised Occupancy Fee following notice from the Vendor. With
respect to taxes, the Purchaser agrees that the amount estimated by the Vendor on account of muricipat realty
taxes attributed to the Unit shall be subject to recalcutation based upon the reat groperly tax assessment or
reassessment of the Units ang/or Condominium, issued by the municipality after the Unit Transfer Date and the
municipal tax mifl rate in etfect as at the dale such ent orr 1t is issued. The Occupancy Fee
shalt thereupon be recalculated by the Vendor and any amount owing by one party to the other shall be paid
upon demand.

The Purchaser shalt be aliowed to remain in occupancy of the Unit during Intedm Occupancy provided the terms of this
Ocgupancy Licence and the Agreement have baen observed and perforread by the Purchaser. tn the event the Purchaser
breaches the terms of occupancy the Vendor in its sole discretion and without limitation of any other rights or remedias
provided for in this Agreement or at taw may terminate this Agreement and revoke the Occupancy Licence whereupon the
Purchaser shall be deemed a frespasser and shall give up vacant possession forthwith, The Vendor may take whatlevaer
steps it deems necessary to oblain vacant possession and 1he Purchaser shall reimburse the Vendor for alt costs it may
thcur.

At or prior to the fime that the Purchaser lakes possession of the Unit, the Purchaser shall execute and deliver to the
Vendor any documents, directions, acknowiedgments, assumption agreements or any and all other documents reguired
by the Vendor pursuant to this Agreement, in the same manner as it the diosing of the transaction was taking place at that
fime.

The Purchaser shatt pay the monthly Occupancy Fee during Interim Occupancy and the Vendor shall return all unused
post-dated Occupancy Fee chegues to the Purchaser an or shostty after the Unit Transfer Date.

The Purchaser agrees lo maintain the Unit in a clean and sanitary condition and not to make any atterations,
improvements or additions thereto without the prior writien approvat of the Vendor which may be unreasonabty withheld.
The Purchaser shall be responsible for all ufility, telephone expenses, cable lelevision service, or other charges and
expenses billed directly to the occupart of the Unit by the supplier of such services and not the responsibifity of the
Corparation under the Condominium Documents.

The Purchasar's occupancy of the Unit shall be govemed by the provisions of the Condominium Documents and the
provisions of this Agreement, The Unit may only be occupied and used in accordance with the Condominium Documents
and for no other purpose.

The Vendor covenants to proceed wilh all due diligence and dispatch to register the Condeminium Documents. If the
vendor for any reason whatsoever is unable to register the Condominium Documents and therefore is unable 1o defiver a
registrabte Transfer/Deed 1o the Purchaser within eighitean (48} months afier the Closing Date, the Purchaser or Vendor
shall have the right after such eighteen {18) month periad to give sixdy (G0) days written notice to the other, of an intention
to terminate the QOccupancy Licence and this Agreement. {f the Vender and Purchaser consent to lermination, the
Purchaser shatt give up vacant possession and pay the Gccupancy Fee to such date, after which this Agreement and
Cceupancy Licence shall be tarmninated and all moneys paid to the Vendor on account of the Purchase Price shall be
retumed to the Purchaser together with interest required by the Act, subject however, to any repair and redecorating
expenses of the Vendor necessary to restore the Unit to its original state of occupancy, reasonable wear and tear
excepted. The Purchaser and Vendar each agree to provide a release of this Agreement in the Vendar's standard form. tf
the Vendor and Purchaser do net consent to lemmination. the provisions ot Section 79(3) of the Act may be invokad by the
Vendor.

The Vender and the Purchaser covenant and agres, notwithstanding the taking of possession, that all terms hersunder
cantinue to be binding upon themn and that the Vendor may enforce the provisions of the Occupancy Licence separate and
apart from the purchase and sale provisions of this Agreement.

The Purchaser acknowledges that the Vendor holds a fire insurance policy on the Candominium including all aspects ota
stardard unit onty and not on any improvemsris or befterments made by or on behalf ot the Purchaser. It is the
regponsibitity of the Purchaser, afier the €losing Dale 1o ingure the improvements of betierments 1o the Unit and to
replace andfor repair same it they are removed, injured or desiroyed. The Vendor is not tiabte for tne Purchaser's foss
occasioned by fire, thefl or other casualty, unless caused by the Vendor's willful conduct.

The Purchaser agrees to indemnify the Vendar for alt losses, cosls and expenses incurred as a result of the Purchaser's
neglect, damage or use of the Unit or the Goendominium, or by reason of injury to any person ar property in or upan the
Unit or the Cendominium resulting from the negligence of the Purchaser, members of his immediale family, senants,
agents, invitees, ierants, confractors and licensees. The Purchaser agrees that should the Vendor 2lect lo repair or
redecorate afl or any part of the Unit or the Condominium as a rasult of the Purchaser's neglect, damage or use of the
Unit or Condominium, he will immediatety reimburse the Vender for the cost of doing same, the determination ot need for
such repairs or redecoraticn shall be at the discretion of the Vendor, and such osts may ba added to the Purchase Price.

South Unionvitle Square — Commercial/Retait Units Phase it
December 15, 2009
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In actordance with clause BO(6) (¢) and (e) the Act, subject to strict compliance by the Purchaser wilh the requirements of
occupancy set Torth in this Agreement, the Purchaser shall not have the right to assign, sublet or in any ather manner
dispose of the Occupancy Licence during Inlerim Occupancy without the prior written consent of the Vendor which
consent may be arbiirarily withheld. The Purchaser acknowiedges that an adminisirative Tee wilt be payable to the Vendor
each lime Ihe Purchaser wishes to assign, sublet or dispose of the Oceupancy License during tnterm Occupaney.

‘The provisions set forth in this Agreement, unless otherwise expressly modified by the terms of the Gecupancy Licence,
shalt be deemed 1o form an integral part of the Cccupancy Licence. tn the event the Vendor elects to terminate the
Ogeupancy Licence pursuant 1o this Agreement following substantial damage 1o the Unil andior the Condominium, the
Occupancy Licence shall terminate forthwith upen nolice from the Vendor to the Purchaser. If the Unit andfor the
Condominium can be repaired within a reasonable lime fotiowing damages as determined by the Vendor (but act, in any
event, to exceed one hundred and eighty {180) days) and the Unit is, during such period of repairs uninhabitable, the
Vendar shall proceed to carry out the necessary repairs to the Unit andfor the Condominium with aft dus dispatch and the
Occupancy Fee shall abate during the pericd when the Unit remains uninhabitable; otherwise, the Purchaser shall vacate
the Unit and deliver up vacant possession to the Vendor and all moneys, 1o the extent provided for in paragraph 29 hereof
{excluding the Cccupancy Fee paid to the Vendor) shatl be returned 1o the Purchaser. It is undersiood and agreed that the
proceeds of all insurance policies hetd by the Vendor are for the benefit of the Vendor alone.

South Unionvitle Square — Commerciat/Retasl Units Phase (t
Decembar 15, 2008
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SCHEDULE "D” TO AGREEMENT OF PURCHASE AND SALE

THE UNDERSUHGNED being the Purchaser(s) of the Unit hereby acknowledges having received from the Vendor with respect to the
purchase of the Unit the following document on the date noted betow:

1. A Disclosure Statement dated February 17, 2009. a Supplemental Disclosure Statemert dated April 28, 2009, an
Addendum 1o the Disclosure Statemenl dated December 15, 2009, and accompanying documernts in accordance with
Section 72 of the Act.

2. A copy of the Agreement of Purchase and Sale {to which this acknowledgment is attached as a Schedule) executed by
the Vendor and the Purchaser.

The Purchaser hereby acknowledges that the Gondominium Documents required by the Acl have not been registered by the
Vendor, and agress (hal the Vendor may, from lime to time, make any modification to {he Condominium Documents in accordance
with: its own requirements and the requirements of any morigagee, govemmentat authorily, examiner of Legal Surveys, the Land
Regisiry OFice or any other competeni autherily having jurisdiction lo permil regisiration thereof.

The Purchaser further acknowledges and agrees that in the event there is a materiat change to the Disctosure Statement as defined

in subsection 74(2) of the Acl, the Purchaser's only remady shalt be as set forth in subseclion 74(6} of the Act, notwithstanding any
rule of taw or equity to the contrary.

i

BATES al Markham this day of “Junz , 2002

WITNESS:

Purchaser

e ho

sj‘(
b

Purchaser

MAOBVI802 1 5\Maslers Phase INAPS - Commerclaf-Retail Unils - Phase Z.doc
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SCHEDULE “F *»

PURCHASER RESPONSIBLE FOR PAYING THE PROVINCIAL PORTION OF THE HST

Notwithstanding anything to the contrary contained in this Agreement, the parties hereby expressly acknowledge
and agree that {i) the provincial portion of the proposed single sales tax or harmonized sales tax (such portion being
called the *Provincial HST”) applies to the sale transaction herein; (i) the Purchase Price under this Agreement
does not include the Provincial HST; and (jii} the Purchaser shall be obliged to pay and remit the Provincial HST to
the Vendor on the closing of this transaction, as determined by the Vendor, with such payment being reflected as a
credit to the Vendor on the final statement of adjustments on the closing of this transaction. The Purchaser shall
have the right to any rebates of the Provincial HST which may be available to the Purchaser in connection with or
relating to the Purchaser’s payment of the Provincial HST as described herein.

P lsers IGITHS P Schedule A 3 dne

SOUTH UNIONVILLE SCUARE
Phase 2 Commerciat Units
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SOUTH UNIONVILLE SQUARE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: JADE-KENMEDY DEVELOPMENT CORPORATION (the “Vendor') and

XIE, ZHEN AN andFAN, 1N {the “Purchaser’)

UNIT {Legat#) _ 87 , Suite __AB , Level A

It 18 hereby understood and agreed between the Vendor znd the Purchaser that the followiag changes(s)
shall be made to the above-mentioned Agraement of Purchase and Sale, and except for such changels) noted below,
all other terms and condltions of the Agreement shall remain as stated therein, and time shall contiriue fo be of the
£ss58nce.

DELETE
PURCHASER: XIE, ZHEN AN and FAN, JUN (collectively, the “Purchaser”)

INSERT
PURCHASER: TINHONG TRADING INC. {collectively, the “Purchaser”)

T oA
DATED at MARKHAM this g day of A i .20M
IN WITNESS whereof the parties hereto have affixed thesr hands and seals.
by,
SIGNED, SEALED AND DELIVERED ) - ™
e G
; } £
) Purchaser.  XIE, ZHEN AN
)
i } :
AL ;f‘zz ) ) g i S

) Purchaser: A
) ok TN
) et P e
} Purchaser,  TINHONG TRADING INC
.

DATED at____MARKHAM tis_ {4 dayof K‘(\rw; , 2011

i

JADE-KENNEDY DEVELOPMENT CORPORATION
Per: : ols

Authoriz igring Officer =
| have Gihonily to bind the Corporation.



SOUTH UNIONVILLE SQUARE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: JADE-KENNEDY DEVELOPMENT CORPORATION (the "Vendor™) and

KIE, ZHEN AN and FAN, JUN {the “Purchaser’}

UNIT {Legal#) 87 , Suite _AS , level _A

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes(s}
shall he made {o the above-mentioned Agreement of Purchase and Sale, and except for such change(s) noted below,
alt other terms and conditions of the Agreement shall remain as stated therein, and time shall continue to be of the
essence.

INSERT

Vendor hereby agrees not to install any demising wall between Suite AG and AB at
Vendor's expense prior to closing of this transaction.

DATED at MARKHAM this 2. é day of Funy , 2010

IN WITNESS whereof the parties hereto have affixed their hands and seals.

N

Purchaser: XIE, ZHEN AN

SIGNED, SEALED AND DELIVERED
In the presance of

et et "l e ot e e

Purchaser: FAN, JUN

-
DATED at MARKHAM ihis ; i day of "S (LN , 2010

JADE-KENNEDY DEVELOPMENT CORPORATION

/ f’k’

Per: i cls
Authorizdd Sigping Gfficer
| have, onity to bind the Corporation,
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SOUTH UNIONVILLE SQUARE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: JADE-KENNEDY DEVELOPMENT CORPORATION {the “Vender'} and
XIE, ZHEN AN and FAN, JUN (the “Purchaser”}
— “—

UNIT {Legali#) 87 , Suite _A8 , level _A

It is hereby understoed and agreed between the Vendor and the Purchaser that the following changes(s)
shall be made to the above-mentloned Agreement of Purchase and Sale, and except for such change(s) noted befow,
all other terms and congitions of the Agreement shall remain as stated therein, and time shall continue to be of the
essence.

DELETE
SCHEDULE "B" — VENDOR'S WORK

Sanitary — Only units 999 sq.ft. and above will have a capped 3° sanitary service stubbed into
the suite. A capped 2° vent up to the roof. All above floor plumbing will be by the owner.

INSERT

SCHEDULE “B" - VENDOR'S WORK
Sanitary — a capped 3" sanitary service stubbed into the suite. A capped 2° vent up to the reehr {ZXTex
All above floor plumbing will be by the owner. Purchaser shall nolify the Vendor the exacl
location of the capped sanitary within 30 days upon receipt of the blueprint of the demised units.

DATED at ____MARKHAM this M day of \JM\Q , 2010

IN WITNESS whereof the parties hereto have affixed their hands and seals.

‘-‘ﬁ
SIGNED, SEALED AND DELIVERED ~ -
ir: the presence of (m’“

Purchaser:  XIE, ZHEN AN

v —

Purchaser: FAN, JUN ™

DATED 21 ____ MARKHAM s N\ dayof St 2010

JADE-KENNEDY DEVELOPMENT CORPORATION

Adthorized gning,Officer
| have the duthority to bind the Corporalion.




SOUTH UNIONVILLE SQUARE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: JADE-KENKNEDY DEVELOPMENT CORPORATION {the "Vendor) and

XE _ZHEN AN and FAN, JUN {the "Purchaser’)

UNIT {Legal#) 87, Suite _AS, Level A

It is hereby understood and agreed between the Vendor and the Puichaser that the following changes(s)
shall be made to the above-mentioned Agreement of Purchase and Sale, and except for such change(s) noted below,
all other terms and conditions of the Agreement shall remain as stated therein, and time shall continue to be of the
essence.

INSERT

The Vendor hereby agress to include the costs of the Monthly Common Fees per the
Budget statement included with the Disclosure statement, not too exceed
$ 31045 per menth, for & period of 1 year from the Unit Transfer Date.

The Vendar herehy warrants that there are both front and rear door for this dimised unit.

et
DATED at MARKHAM this day of T 2010

IN WITNESS whereof the parties hereto have affixed their hands and seals.

AR

SIGNED, SEALED AND DELIVERED

)
in the presence of ;
) Purchaser  XI¥, ZHEN AN
} '
) M ; . -
} Purchager: FAN, JUN
DATED at ____ MARKHAM this oW dayof___JUnk 2010

JADE-KENNEDY DEVEL OPMENT CORPORATION
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SOUTH UNIONVILLE SQUARE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: JADE-KENNEDY DEVELOPMENT CORPORATION {the "Vendor") and
XIE. ZHEN AN _and FAN. JUN (the “Purchaser”)

UNIT {l.egal#) _87 , Suite _AB_, Level _A

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes(s)
shall be made to the above-mentioned Agreement of Purchase and Sale, and except for such change(s} noted below,
all other terms and conditions of the Agreement shalt remain as stated therein, and time shall continue to be of the
ESSEnce.

INSERT

Notwithstanding the provisions of paragraph 17 of the Agreement of Purchase and Sale, the
Purchaser shall be permitted to lease the Unit from and after the Closing Date (Occupancy
Date).

The amount payable by the Purchaser under paragraph 6(d)(ii) of the Agreement of Purchase
and Sale shall not be greater than:

(a} $20.00 multiplied by the Gross Area of the Unit if the above Unit is a Mall Unit; and

(b} $5.00 multiplied by the Gross Area of the Unit, if the above Unit is any Unit cther than a
Malt Unit.

i
DATED at MARKHAM this e 4 day of Yﬂfﬁz , 2010

IN WITNESS whereof the parlies hereto have affixed their hands and seals.

SIGNED, SEALED AND DELIVERED o .M,\
I the presence of ,\%’Qi %ﬁ'

)
)
) Purchaser: XIE, ZHEN AN
}
)
)
)

H

P RTAY
{ A
Purchaser,  FANC JUN
s
Orthn o
DATED at__ MARKHAM this ,! dayof S v ,2010
JADE-KENNEDY DEVELOP PORATION
Per: cis

Authorized Signing Officer \/
| have the authority to bind the Corporation.
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SOUTH UNIONVILLE SQUARE
AMENDMENT TO THE
AGREEMENT OF PURCHASE AND SALE

BETWEEN: JADE-KENNEDY DEVELOPMENT CORPORATION (the "Vendor") and

XIE. ZHEN AN and FAN, JUN (¢the “Purchaser”)

UNIT (Legal#) _87 , Suite AB._, Level _A

It is hereby understood and agreed between the Vendor and the Purchaser that the following changes(s)
shall be made to the above-mentioned Agreement of Purchase and Sale, and except for such change{s) noted below,
all other terms and conditions of the Agreement shall remain as stated therein, and time shall continue io be of the
essence.

DELETE

17 The Purchaser covenants not to list for sale or lease, advertise for sale or lease, sell or lease, nor in any way
assign his or her interest under this Agreement, or the Purchaser’s rights and interests hereunder or in the Unii, nor
directly or indirectly permit any third party 1o list or advertise the Unit for sale or lease, at any time until afier the
Unit Transfer Date, without the prior written consent of the Vendor, which consent may be arbitrarily withheld. The
Purchaser acknowledges and agrees that once a breach of the preceding covenant occurs, such breach is or shall be
incapable of rectification, and accordingly the Purchaser acknowledges, and agrees that in the event o' such breach,
the Vendor shall have the unilateral right and option of terminating this Agreement and the Occupancy license,
effective upon delivery of notice of termination to the Purchaser or the Purchaser’s solicitor, whereupon the
provisions of this Agreement dealing with the consequence of termination by reason of the Purchaser’s default, shall
apply. The Purchaser shall be entitled to direci that title to the Unit be taken in the name of his or her spouse, or a
member of his or her iilnmediate family only, and shall not be permitted to direct title to any other third parties,

INSERT

17. The Purchaser covenants and agrees with the Vendor not to list for sale, advenise for sale, offer for lease,
offer for sale, sell, lease, iransfer or assign his or her interest under this Agreement or in the Unit, at any time prior
to the Unit Transter Date without the prior written consent of the Vendor, which consent shall be granted provided
that the Purchaser shall not, under any circumstances, be permitted to list or advertise the sale of the Unit under any
multiple listing service, The Purchaser acknowledges and agrees that the Vendor’s consent may be subject 1o such
condition as the Vendor, in its discretion, may reasonably determine, including the payment by the Purchaser to the
Vendor of an administrative fee amounting to two thousand five hundred ($2,500.00) Dollars plus GST, which sum
shall be paid to the Vendor at the time of the Purchaser’s request for such consent. The Purchaser acknowledges
that the Purchaser shall not be released from This Agreement of Purchase and Sale irrespective of any assignment
thereof and shall complete the transaction in accordance with the consent decumentation provided by the Vendor.

DATED at MARKHAM this ?7” day of I- sE 2010

IN WITNESS whereof the parties hereto have affixed their hands and seals.

AR 3

SIGNED, SEALHD AND DELIVERED )
)
)
{f\l . ) Purchaser. “XIE, ZHEN AN
)
)
)
)

In the presence 0|

e

Purchaser: FAN, JUN

'\’ “{‘L\ }
DATED at MARKHAM this _~ day of  [onmgd . 2010

4

JADE-KENNEDY PEVEL ENT CORPORATION

‘ ,\;. ‘
Per: S ! cis

Authorized Signing Omﬂ%‘rﬁ/
t have [he authority to bindtte Corporation.
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5000 YONGE STREET, 10TH FLOOR, TORONTO, CANADA M2ZN 7E9 379

www.chaitons.com

REPLY TO: SAM RAPPOS

FILE NO.: 56866

DIRECT: 416-218-1137
FAX: 416-218-1837
EMAIL: samr@chaitons.com

March 2, 2018
VIA EMAIL

Diaz Law
3950 14th Avenue, Suite 108
Markham, ON L3R 0A9

Re: Jade-Kennedy Development Corporation (“JKDC”)
Sale of Unit 94, Level A, 8321 Kennedy Road, Markham (the “Unit”) to 2453408
Ontario Ltd. (the “Purchaser”)

Dear Ms. Diaz,

We are the lawyers for RSM Canada Limited (“RSM”). RSM was appointed as substitute
Trustee of JKDC pursuant to a Court order dated December 5, 2017. Prior to that date, Collins
Barrow Trustee Limited (“Collins Barrow”) was the Court-appointed Trustee. We were
counsel to Collins Barrow as Trustee as well.

As you may recall, Alegria Rico and Agnes Munoz agreed to purchase the Unit from JKDC
pursuant to an agreement of purchase and sale dated June 24, 2010, as amended (the “APS”).
Pursuant to an Approval and Vesting Order dated February 11, 2015, as amended by the
Order Amending Vesting Order dated February 13, 2015 (the “Order”), the Trustee was
authorized to complete the sale of the Unit to the Purchaser.

The sale of the Unit to the Purchaser was completed on March 10, 2015. A copy of the
registered Application for Vesting Order is enclosed herewith.

The Order provided that, on closing, the Purchaser would receive title to the Unit free and
clear of the instruments listed on Schedule “C” to the Order, and the instruments listed on
Schedule “D” would remain on title following closing.

It has recently come to our attention that the following two instruments (collectively, the
“Instruments”) were incorrectly listed on Schedule “C” and were deleted from title on closing:

YR1445332 2010/02/25 Notice of $2 Jade-Kennedy T.& T.
Lease Development  Supermarket Inc.
Corporation
YR1699150 2011/08/22 APL T.& T. Jade-Kennedy
(General) Supermarket Development
Inc. Corporation

The Instruments are restrictive covenants that run with the land and thus cannot be removed
from title and should have been listed on Schedule “D” to the Order. Pursuant to section
8(a)(i) of the APS, the Purchaser agreed to accept title to the Unit subject to restrictions or

Doc#4143258v1
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Page 2

covenants that run with the land. Section 8(b) is clear that JKDC as vendor was not required
to deliver title to the Unit free of such restrictions or covenants.

As a result, the Trustee will be bringing a motion on March 22, 2018 seeking an order
amending the Order such that the Instruments are to be removed from Schedule “C” and
included as Schedule “D” to the Order, and directing the land registrar to rectify title to the
Unit by re-registering the Instruments on title to the Unit.

We intend to send a copy of the Trustee’s motion record to you and your client by way of
courier.

Please contact me if you have any questions.

Yours truly,
CHAITONS LLP

Sam Rappos

(computer generated signature)
Sam Rappos

LAWYER
Encl.

SR/SPR
Cc: Client

Harris Sheaffer LLP
Kate Menear, Borden Ladner Gervais LLP

Doc#4143258v1
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LRO # 65 Application For Vesting Order Registered as YR2265027 on 20150310  at 11:37
The applicant(s} hereby applies to the Land Registrar. . Cyyyymmdd  Page 1 of 21
Properties

PIN 29759 - 0850 LT

Description UNIT 94, LEVEL A, YORK REGICN STANDARD CONDOMINIUM PLAN NO. 1228 AND
ITS APPURTENANT INTEREST: SUBJECT TO AND TOGETHER WITH EASEMENTS AS
SET
QUT IN SCHEDULE A AS IN YR1966697; CITY OF MARKHAM

Address 22 UNIT
8321 KENNEDY RQAD
MARKBAM

Consideration : |

Consideration $330,537.00

Party From(s) I

Name ONTARIO SUPERIOR COURT OF JUSTICE

. Address for Service 330 University Avenueg
Toronto, Ontaric
M53G 1R8B

Ownetr(s} Capacily ' Share I

Name 2453408 ONTARIQ LTD, Registered Owner
Address for Service 22 - 8321 Kennedy Road, Markham, ON L3R 1J§

Statements I

The applicant who is authorized by court order file no. CV-15-10882-00CL dated 2015/02/11, which is still in full force and effect, applies
to have the register amended as follows: The applicant who is authorized by Court Order File No. Cv=15-10882-0CCL dated February 11,
2015, as amended by an Amendment Order of The Honourable Mr. Justice Pattillo dated February 13, 2015 (collectively, the “Vesting
Order"), which Is still in full foree and effect, applies 1o have the register amended as follows: by vesting ownership in the property inthe
name of 2453408 Ontario Ltd. and further directing the Land Registrar to delete from title to the real property described in Schedule B and
in the Properties section hereof, all of the claims listed in Schedule C to the Vesting Order of, a copy of which Is attached. Pursuant to the
Order, the Land Registrar is further instructed to delete and expunge from title to the real property the following additional Instruments: 1.
Instrument Number YR2253220 registered on February 8, 2015 being a Certificate registered by Dircam Electric Limited relating to the
Construction Lien registerd as Instrument Number YR2237716. 2. Instrument Number YR2254098 registered on February 10, 2015 being
a Construction Lien in the amount of $89,648.00 in favour of MJC Contracting 2014 Inc. 3. Instrument Number YR2254630 registered on
February 11, 2015 being a Certificate registered by Great Pyramid Aluminum Lid. relating o the Construction Lien registered as
Instrument Number YR2237952,

Schedule: See Schedules

Signed By I
Michael Eng Bun Taing 3050 14th Avenus, Ste 108 acting for Owner  Signed 20150310
Markham {(s)
L3R DAS
Tel o05-477-4982
Fax 905-477-3130

| have the autharity to sign and register the document on behalf of the Owners(s}.

Submitted By |
DIAZ LAW BARRISTERS SOLICITORS 3950 14th Avenue, Ste 108 201503 10
Markham
L3R 0A8
Tel 905-477-4982
Fax 905-477-3130
Fees/Taxes/Payment
Statutory Registration Fee $80.00

Pravincial Land Transfer Tax $3,433.06



LRC # 65 Application For Vesting Order
The applicant(s) hereby applies to the Land Registrar.

Registered as YR2265027 on 20150310  at 11:37
yyyymmdd Page 2 of 2i

I Fees/Taxes/Payment

Total Paid ) $3,493.06

| File Number

Owner Client File Number 14=-006488
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LAND TRANSFER TAX STATEMENTS

In the matter of the conveyance of: 29759 - 0850 UNIT 94, LEVEL A, YORK REGION STANDARD CONDOMINIUM PLAN
. NO, 1228 AND ITS APPURTENANT INTEREST; SUBJECT TO AND
TOGETHER WITH EASEMENTS AS SET OUT IN SCHEDULE AAS IN
YR1966697; CITY OF MARKHAM

BY: " ONTARIO SUPERIOR COURT OF JUSTICE

TO: 2453408 ONTARIO LTD. Registered Owner
1. AGNES MUNQZ, PRESIDENT
| am

[d¢a) A person in trust for whom the land conveyed in the above-described conveyance is being conveyed;
[ (b} A trustee named in the above-described conveyance o whom the land is befng conveyed;

[ {c) A transferee named in the above-described conveyance;

[ (d) The authorized agent or solicitor acting in this transaction for described in paragraph(s) () above.

71 () The President, Vice—President, Manager, Secretary, Directer, or Treasurer authorized to act for 2453408
ONTARIO LTD. described In paragraph(s) (¢} above.

O ) A transteree described in paragraph() and am making these statements on my own behalf and on behalf of
who is my spouse described in paragraph{_) and as such, | have personal knowledge of the facts herein
depesed to.

3. The total consideration for this transaction is allocated as follows:
{a) Monies paid or fo be paid in cash
{b) Mortgages (i} assumed (show principal and interest to be credited against purchase price}
(ii) Given Back to Vendor
{c) Property transferred in exchange (detail below)
* {d) Fair market value of the land(s}
(ej Liens, legacies, annuities and maintenance charges to which transfer is subject
{f) Other valuable consideration subject to land transfer tax (detail below)
{g) Value of land, bullding, fixtures and goodwill subject to land transfer 1ax (total of (a} to (f))
{h) VALUE OF ALL CHATTELS -items of tangible personal property
(iy Other considerations for transaction not included in (g) or (h) above
(i) Total consideration

330,537.00
0.00
0.00
0.00
0.00
0.00
0.00
330,537.00
0.00
0.00
330,537.00

PROPERTY Information Record

A. Nature of Instrument.  Application For Vesting Order
' LRO 65 Registration No. YR2285027 Date:  2015/03M0

B. Property(s): ) PIN 20759 - 0850 Address 8321 KENNEDY RCAD UNIT Assessment -

22 Roll Ne
MARKHAM

C. Address for Service: 22 — §321 Kennedy Road, Markham, ON L3R 1J5
D. (i) Last Convevance(s): PIN 28759 - 0850 Registration No. YR1962278

{il) Legal Description for Property Conveyed: Same as in last conveyance? Yes i/ No [J Notknown a

E, Tax Statements Prepared By: Michael Eng Bun Taing

3950 14th Avenue, Ste 108
Markham L3R 0A@
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Court File No..
Ce G- 09
&
ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE 1~ - ) WEDNESDAY, THE 11" DAY
. )
JUSTICE § = % ¥t ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.8.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
. JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.5.0. 1990, c. C.30, AS AMENDED

VESTING ORDER
(Phase IT Commercial Unit)
(Unit 94, Level A)

THiS MOTION, made by the Applicant, Jade-Kennedy Development Corporation
(“JKDC”) for an order vesting in The Dental Hauz Inc. (the "Purchaser”) the right, title and |
interest of JKDC in and to the assets described in the agreement of purchase and sale (the "Sale
Agreement") between JKDC and the Purchaser dated June 24, 2010, as amended (the

"Purchased Assets"), was heard this day at 330 University Avenue, Toronto, Ontario.

ON READING the affidavit of Charles Mady swom February 5, 2015 and the Exhibits

thereto and on hearing the submissions of counsel for JKDC and counsel for those other parties
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listed on the Counsel Slip, no one else appearing although duly served as appears from the

affidavit of service of Sam Rappos sworn February 9, 2015,

1. THIS COURT ORDERS AND DECLARES that Collins Barrow Toronto Limited, in
its capacity as Court-appointed trustee in this proceeding (the *“Trustee”), is hereby authorized
and directed to take such 'steps and exscute such documents as may be necessary or desirable for

the completion of the sale of the Purchased Assets under ‘the Sale Agreement (the

~ “Transaction”) and for the conveyance of the Purchased Assets to the Purchaser.

2. THIS COURT ORDERS AND DECLARES that upen Ithe delivery of a Trustee’s
certificate to the Purchéser substantially in the form attached as Schedule A herefo (the
"Trustee's Certificate™), all of JKDC’s right, title and interest in and to the Purchased Assets
described in the Sale Agreement and listed on Schedule B hercto shall vest absolutely in the
Purchaser, free and clear of and from any and all security interests (whether contractual,
statutory, or otherwise), hypothecs, mortgages, trusis or deemed trusts (whether cqntractual,

statutory, or otherwise), liens, construction liens, certificates of action, executions, levies,

charges, or other financial or monetaty claims, whether or not they have attached or been

perfected, registered or filed and whether secured, unsecured or otherwise (collectively, the
"Claims") including, without limiting the generality of the foregoing: (i) any encumbrances or

* . ] ¥
charges created by the Order of The Honourable M- Justice Pavi\W?  Jated February 11, 2015;

(ii) all charges, security interests or claims evidenced by registrations pursuant to the Personal.

Property Security Act (Ontaric); and (iii) those Claims listed on Schedule C hereto (all of which

are collectively referred to as the "Encumbrances”, which term shall not include the permitted

encumbrances, casements and restrictive covenants listed on Schedule D hereto) and, for greater

Doc#3251073v1
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B certainty, this Court orders that all of the Encumbrances affecting or relating to the Purchased

Assets are hereby expunged and discharged as against the Purchased Assets.

3. THIS COURT ORDERS that upon the registration in the Land Registry Office for the
Land Titles Division of York of an Application for Vesting Order in the form prescribed by the
Land Titles Act and/or the Land Registration Reform Act, the Land Registrar is hereby directed to
enter the Purchaser as the owner of the subject real property identified in Schedule B hereto (the
“Real Property”) in fee simple, and is hereby directed to delete and expunge from fitle to the
Real Property all of the Claims, including without limitation those Claims listed in Schedule C

hereto.

4, THIS COURT ORDERS that for the purposes of determining the ﬁature and priority of
Claims, the net prbceeds from the sale of the Purchased Assets shall stand in the place and stead
of the Purchased Assets, and that from and after the delivery of the Trustee's Certificate all
Claims and Encumbrances shall attach to the net proceeds from the sale of the Purchased A'ssets
with the same priority as they had with respect to the Purchased Assets hﬁmediately prior to‘ the
sale, as if the Purchased Assets had not been sold and remained in the possession or control of

the person having that possession or control immediately prior to the sale.

5. THIS COURT ORDERS AND DIRECTS the Trustee to file with the Court a copy of

the Trustee’s Certificate, forthwith after delivery thereof.
6. THIS COURT ORDERS that, notwithstanding:

(2)  the pendency of these proceedings;

Doc#3251973v1
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(b)  any applications for a bankruptey order now or hereafter issued pursuant to the
Bankruptcy and Insolvency Act (Canada) in respect of JKDC and any bankrupicy

order issued pursuant to any such applicaﬁons; and
'(¢)  any assignment in bankruptcy made in respect of JKDC;

the vesting of the Purchased Assei:s in the Purchaser pursuant to this Order shall be binding on
any trustee in bankruptey that may be appoinféd in respect of JKXDC and shall not be void or
voidable by creditors of JKDC, nor shall it constitute nor be deemed to be a frandulent
preference, assignment, ﬁéudulent conveyance, transfer at undervalue, or other reviewable
transaction under the Banlruptcy and Insolvency Act (Canada) or any other applicable federal or
provincial legislation, nor shall it constitute oppressive or unfairly prejudicial conduct pursuant

to any applicable federal or provincial legislation.

7. THIS COURT ORDERS AND DECLARES that the Transaction is exempt from the

application of the Bulk Sales Act (Ontaria).

8. THIS COURT HEREBY REQUESTS the aid and recognition of any court, tribunal,
regulatory or administrative body having jurisdiction in Canada to give effect to this Order and
to assist the Tmsteel and its agents in carrying out the terms of this Order. ‘All courts, tribunals,
regulatory and administrative bodies are hereby respectfully requested to make such orders and
to provide sucﬁ assistance fo the Trustee, as an officer of t}us Court, as may be necessary or
desirablc to give effect to this Order or to assist the Trustee and its agents in carrying out the

terms of this Order.
— \
FrRORIT A TRRONTO ' ' §
TR LEE AN ’

FEB 11 4D

‘\Mb

Doc#3251973vi
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Schedule A — Form of Trustee’s Certificate

Court File No.

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

TRUSTEE’S CERTIFICATE

RECITALS

~ X
A. Pursuant to an Order of The Honourable M cJustice @-x%Wor the Ontario Superior Court
of Justice (the "Conrt") dated February 11, 2015, Collins Barrow Toronto Limited w'as
appointed as trustee pursuant to section 68(1) of the Construction Lien Act, R.8.0. 1990, c. C.30,

as amended (the “Trustee”) of certain property of Jade-Kennedy Development Corporation

(“JKDC?).

B. Pursuant to an Order of the Court dated February 11, 2015 (the “Vesting Order”), the
Court provided for the vesting in The Dental Hauz Tnc. (the "Purchaser") of JKDC’s right, title
and interest in and to the Purchased Assets, which vesting is to be effective with respect to the

Purchased Assets upon the delivery by the Trusfee to the Purchaser of a certiﬁcéte confirming (i)

Dociz251973v1
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.-

the payment by the Purchaser of the purchase price for the Purchased Assets; (ii) that the
conditions to closing under the-Sale Agreement have been satisfied or waived by the Trustee and

the Purchaser; and (iif) the Transaction has been completed to the satisfaction of the Trustee.

C. Unless otherwise indicated herein, terms with initial capitals have the meanings set out in

the Vesting Ordex.
 THE TRUSTEE CERTIFIES the following:

I. The Purchaser has paid and the Trustee has received the purchase price for the Purchased

Assets pursuant to the Sale Agreement;

2. The conditions to closing as set out in the Sale Agreement have been satisfied or waived

by the Trustee and the Purchaser; and
3. The Transaction has been completed to the satisfaction of the Trustee.

4.  This Certificate was delivered by the Trustee at [TIME] on [DATE]L .

COLLINS BARROW TORONTO LIMITED,
in its capacity as Trustee of the Property and
not in its personal capacity

Per:

Name:
Title:

Doc#32s1973v1
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Property Description

Condominium
Description

DocH3251973vi

390

Schedule B —~ Purchased Assets

29759-0850 (L T)

Unit 94, Level A, York Region Standard Condominium Plan No. 1228 angd its
Appurtenant Interest; subject to and together with easements as set out in Schedule
A asin YR1966697; City of Markham

Unit 94, Level A




Schedule C — Claims to be deleted and expunged from title to Real Property

391

Corporation

Reg. Num. Date Instrument Amount Parties From Parties To
Type
YR1149869 | 2008/04/16 | Transfer $2,063,300 | 2022662 Ontario Inc. |J ade-Kennedy
Development
Corporation
YR1149870 | 2008/04/16 | Transfer $6,492,700 [ 2030445 Ontario Inc. | Jade-Kennedy
Development
Corporation
[ YR1444873 | 2010/02/24 | Transfer $1,200,000 | Dougson Investments | Jade-Kennedy
Inc. Development
Corporation
YR1444874 | 2010/02/24 | Charge $30,000,000 | Jade-Kennedy Aviva Insurance
Development Company of Canata
Corporation
YR1445332 | 2010/02/25 | Notice of $2 Jade-Kennedy T. & T. Supermarket
Lease Development Inc.
Corporation
YR1495980 | 2010/06/15 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1533099 |2010/08/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The Town of Markham
YR1616918 | 2011/03/02 | Postponement Aviva Insurance The Corporation gf
- Company of Canada | The Town of Markham
YR1699150 | 2011/08/22 | APL (General) T. & T. Supermarket | Jade-Kennedy
Inc. Development
Corporation
YR1721683 | 2011/10/03 | Charge $16,500,000 | Jade-Kennedy Aviva Insurance
Development Company of Canada
Corporation
YR1763873 | 2011/12/23 | Charge $45,000,000 | Jade-Kennedy Laurentian Bank ¢f
Development Canada
Corporation
VRI763674 | 2011/12/23 | No Assgn Rent Tade-Kennedy Leurentian Bank of
Gen Development Canada

DocH#3Z51973v1
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Reg, Nun. Date Instrument Amount Parties From Parties To
Type
YR1763902 | 2011/12/23 | No Assgn Rent Jade-Kennedy Laurentian Bank ¢f
Spec Development Canada
Corporation
YR1764062 | 2011/12/23 Postponement Aviva Insurance Laurentian Bank ¢f
Company of Canada | Canada
YR1832081 | 2012/06/01 | Notice $2 Jade-Kennedy Laurentian Bank ¢f
1 . : : Development Canada
Corporation
YR1954841 | 2013/03/13 | Postponement Aviva Insurance The Corporation gf
Company of Canada | The City of Markham
YR1954842 | 2013/03/13 | Postponement Aviva Insurance The Corporation of
Company of Canada | The City of Markham
YR1954844 | 2013/03/13 | Postponement Laurentian Bank of | The Corporation gf
Canada The City of Markham
YR2020025 | 2013/09/04 | Charge $10,000,000 | Jade-Kennedy Am-Stat Corporation
Development
Corporation
YR2222182 |2014/11/27 | Construction | $102,626 Global Mechanical
Lien Lid.
YR2222710 | 2014/11/28 | Construction | $14,465 Global Fire
Lien Protection Ltd.
YR2222713 | 2014/11/28 | Construction | $195,012 Global Mechanical
- | Lien Ltd.
YR2230304 | 2014/12/11 | Construction $226,447 Frendel Kitchens
Lien | Limited
YR2232092 |2014/12/15 | Construction | $501,133 2050491 Ontario Inc.
Lien
YR2233490 | 2014/12/17 Construction $132.902 Global Precast Inc,
Lien
YR2235281 |2014/12/19 | Construction | $249,946 Guest Tile Inc
Lien
YR2236748 | 2014/12/24 | Construction 581,519 Triamph Roofing and
Lien Sheet Metal Inc.
YR2237716 |2014/12/30 | Construction | $822,787 Dircam Electric
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"3
Reg. Num. Date Instrument Amount Parties From Parties To
Type
Lien Limited
YR2237952 | 2014/12/30 | Construction | $62,154 Great Pyramid
‘ Lien Aluminum Litd.
YR2238316 | 2014/12/31 | Construction | $10,826 Draglam Waste &
Lien Recycling Inc.
YR2238636 | 2015/01/02 | Construction $11,978 Procan Inc.
Lien
YR2240570 | 2015/01/08 | Construction $37,604 CRS Contractors
Lien Rental Supply
General Partner Inc.
YR2242380 | 2015/01/13 | Certificate Frendel Kiichens Jade-Kennedy
Limited Development
Corporation, Mady
Development
Corporation, Mady
Contract Division
{2009) Ltd., Mady
Contract DivisionLtd.,
D. Mady Investments
Inc., Aviva Insurance
Company of Canafla,
Laurentian Bank of
Canada, Am-Stat
Corporation
YR2248368 | 2015/01/27 | Construction | $601,566 Trperial Trim Supply
A Lien Ltd.
YR2248401 | 2015/01/27 | Certificate Global Mechanical Jade-Kennedy
Lid. Development
Corporation, Avivj
Insurance ComptEl of
Canada, Laurenti
Bank of Canada, Am-
Stat Corporation
YR2248965 | 2015/01/28 | Certfificate Guest Tile Inc: Jade-Kennedy
Development
Corporation, Aviva
Insurance Compagy of
Canada, Laurentian
Bank of Canada, Am-

Stat Corporation

Doc#3251972v1
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Reg. Num. Date Instrument Amount Parties From Parties To
o Type ,
YR2949452 | 2015/01/20 | Construction | $333,230 | Aluminium Window
Lien Design Installations
Inc.
2015/02/03 | Certificate Triumph Roofing and

YR2251585

Sheet Metal Inc.

Doc#3251973v1




Schedule D — Permitted Encumbrances, Easements and Restrictive Covenants

related to the Real Property

(unaffected by the Vesting Order)

30k

Reg.

Num.

Date

Instrument
Type

Amount

Parties From

Parties To

MA31145

1951/07/26

Bylaw

The Corporation of
The Township of
Markham

YR686388

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR686395

2005/08/18

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR694205

2005/08/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR753574

2005/12/31

Notice

Her Majesty the
Queen in Right of
Canada, as
represented by the
Minister of Transport

YR1495979

2010/06/15

Notice

52

The Corporation of
The Town, of
Markham

| Corporation

Jade-Kennedy
Development

YR1499090

2010/06/18

Notice

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation

YR1616829

2011/03/02

Notice

$2

The Corporation of
The Town of
Markham

Jade-Kennedy
Development
Corporation, The
Regional Municip
of York

ality
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Corporation

-2
Reg. Date Instrument Amount Parties From i’arties To
Num. Type
YR1657121 | 2011/06/02 | Transfer $2 Jade-Kennedy Rogers
' : ‘ Easement Development Communications [nc.
Corporation
YR1895409 | 2012/10/05 | No Sec Interest | $2 Morenergy Capital
Corporation
YRI1928490 | 2012/12/21 | APL Absolute Jade-Kennedy
Title Development
Corporation
65R34162. {2013/03/05 | Plan Reference
YR195484Q | 2013/03/13 | Notice The Corporation of | Jade-Kennedy
The City of Markham | Development
Corporation
“YR1962278 | 2013/04/04 | Transfer $1 Jade-Kennedy Jade-Kernedy
Rel&Aband Development Development
Corporation Corporation
YRCP1228 | 2013/04/17 | Standard
' Condo Plan
YR1966697 | 2013/04/17 |Condo Jade-Kennedy
Declaration Development
Corporation
YRI1970477 | 2013/04/29 | Condo York Region
g Bylaw/98 Standard
Condominium
Corporation No. 1223
YR1070484 | 2013/04/29 | Condo York Region
Bylaw/98 Standard
Condominium
Corporation No. 1228
YR2112686 | 2014/04/03 | Condo York Region
Bylaw/98 Standard
Condomininm
Corporation No. 1228
YR2238990 | 2015/01/05 | Condo JTade-Kennedy
Amendment Development

Dac3251973v1
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Reg, Date Instrument Amount Parties From Parties To
Num. Type :
YR2250114 | 2015/01/30 { No Chng Addr York Region
: Condo Standard
Condomininm

Corporation No. 1228
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THE MATTER OF THE CONSTRUCTION LIEN ACT, R.S.0. 1990, ¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY JADE-KENNEDY DEVELOPMENT CORPORATION

FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 63(1)
OF THE CONSTRUCTION LIEN ACT, R.8.0. 1990, ¢. C.30, AS AMENDED

Court FileNo. ¢ L~ 16 10882 -outt-

ONTARIO : .
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

VESTING ORDER
(Phase I Comzmercial Unit)
(Unit 94, Level A)

CHAITONS LLP
5000 Yonge Street, 10® Floor
Toronto, ON M2N 7E9

Harvey Chaiton (LSUC #21592F)
Tel: (416)218-1129

Fax: (416)218-1849

E-mail: harvey@chaitons_com

Sam Rappos (LSUC #513998)
Tel: (416)218-1137

¥ax: (416) 218-1837

E-mail: samr@chaitons.com

Lawyers for the Applicant,
Jade-Kennedy Development Corporation
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Court File No. CV-15-10882-00CL

ONTARIOQ
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)
THE HONOURABLE MR, ) FRIDAY, THE 13" DAY
) |
JUSTICE PATTILLO ) OF FEBRUARY, 2015

IN THE MATTER OF THE CONSTRUCTION LIEN ACT,
R.8.0. 1990, ¢. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY
JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT,R.8.0. 1990, c. C.30, AS AMENDED

ORDER AMENDING VESTING ORDER
(Phase II Commercial Units)
(Unit 94, Level A)

THIS MOTION, made without notice by the Court-appeinted trustee, Collins Barrow
Toronto Limited (the “Trustee”), for an order amending the Vesting Order of The Honourable
M. Justice Pattillo made February 11, 2015 (the “Vesting Order”), was heard this day at the

Courthouse, 330 University Avenue, Toronto, Ontario.

ON READING the Vesting Order and upon hearing submissions of counsel for the

Trustee,

1 THIS COURT ORDERS that the Vesting Order be amended to:
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{a) delete the references to “The Dental Hauz Inc.” in the second line of the first
recital of the Vesting Order and in recital B of Schedule A of the Vesting Order

and substitute such references with “2453408 Ontario Ltd.”; and

(v)  delete the reference to “Purchaser” in the fourth line of the first recital of the

Order and substitute such reference with “The Dental Hauz Ine.”

e T

ENTERED AT / INSCRIT A TORONTO
ON 7 BOOK NO:
LE / DANS LE REGISTRE NQ..

FEB 13 2015

N
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THE MATTER OF THE CONSTRUCTION LIEN ACT, R.8.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY JADE-KENNEDY UM<MEO¢3N2H CORPORATION

FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 63(1)
OF THE CONSTRUCTION LIEN ACT, R.8.0.1990, c. C.30, AS AMENDED

Court File No. CV-15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

ORDER AMENDING VESTING ORDER
{Phase II Commercial Units)
(Unit 94, Level A)

CHAITONS LLP
5000 Yonge Street, 10" Floor
Toronto, ON M2N 7E9

Harvey Chaiton (LSUC #21592F)
Tel: (416)218-1129

Fax: (416)218-1849

E-mail: harvey@chaitons.com

Sam Rappos (LSUC #513998)

“Tel: (416)218-1137

Fax: (416) 213-1837

. E-mail: samr@chaitons.com

Lawyers for the Court-appointed Trustee,
Coliins Barrow Toronte Limited
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IN THE MATTER OF THE CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

AND IN THE MATTER OF AN APPLICATION MADE BY JADE-KENNEDY DEVELOPMENT CORPORATION
FOR THE APPOINTMENT OF A TRUSTEE UNDER SECTION 68(1) OF THE
CONSTRUCTION LIEN ACT, R.S.0. 1990, c. C.30, AS AMENDED

Court File No. CV15-10882-00CL

ONTARIO
SUPERIOR COURT OF JUSTICE
(COMMERCIAL LIST)

Proceedings commenced at Toronto

MOTION RECORD OF THE
TRUSTEE
(re reinstating T&T Instruments on Phase 11
Commercial Units)
(motion returnable March 22, 2018)

CHAITONS LLP
5000 Yonge Street, 10" Floor
Toronto, ON M2N 7E9

Sam Rappos (LSO #51399S)
Tel: (416) 218-1137

Fax: (416) 218-1837
E-mail: samr@chaitons.com

Lawyers for RSM Canada Limited,
Court-appointed Trustee
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